2021 AXE AN

A NEW PAGE

KIC 235534

Korea Investment Corporation



CONTENTS

INTRODUCTION

Investment Highlights 03
CEO HIA|X] 06
=224 &X g 08
H|Z 2t O0]& 10
INVESTMENT REVIEW

=2 EXtE 14
X HMap m2aA 17
SR EXG 20
CHAIRHAE S XF 23
2| A3 pte| 26
I S8t A 30
ZEH HEN3 32
E# o 34
ESG INSIGHTS

EfX} A Qup M E X} 36

GOVERNANCE & ORGANIZATION

INLIERES 49
293 44
28zl 46
28|AY .
=eEe 48 About the Annual Report :
Mol &y 50 o
Aol SE S 52 Chsted PDF %

22121 YAL0|E 2 X ZHE|0f,
o 56

SEX7F AR DM Q| siE H|o|X|2
EES 57 20 A 0|5 4= A2

22 YH|o|X|of chet B2 77| S

Hefstn AFLICE

=

2EHE ZeH LA A 58
FINANCIAL REVIEW
S2UE ZARRlO| ZAHE TN 61

2
=
T2 H 63



A NEW
CHAPTER

SEY AJE| HeEE 911 ME2 Mo £XIstH
ol QA= MZ2 O|2HE 20] LIz

= A
HESIH, FEH2 22E HEHIE HECZ U 849l M=H SEAZ Lot
USUL. Ot=2f 1otE MASXS HMSIH X|&7t5et DS flet £HIE 0|0{ZLIC

KICE THEtRIZO| MES DJ2HS 9J3H 3t R LIop IS LICE,



KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT



INVESTMENT HIGHLIGHTS

.94%

¥2021 128 ¥ 7|&E



KOF
202

INVESTMENT HIGHLIGHTS

2,050

=28 MEFAL IHA|

1 004 |

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

*20219 128 H 7|&E



NEW
VALUE
/



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

CEO HAX]

06



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

ESG INSIGHTS -

INVESTMENT REVIEW

INTRODUCTION
SZEXZAHKIC) A TS = QLCL.

obdotuLInt?

W% 16 ol o ' o u Ho . o KR @o @ oo S oo W fof
EMoTW._ mouﬂn.._mw no 1y _n._vnﬂﬁ wouE_.Eﬂn._“____E o ROAr :._M_H_E$ <o
o < 7T 10 1o BT Hi =2 — = oF K ur o H oF ml T —
¢ WK oo - E o | AT B S e w o a0 K
0 bl o T o = wl & <X =Y S Ol o 7 ol op &
i Ok 1t Ok H B o or oo © R I O = OF =
TmP ag w xE oo W Vs gaa PSS k1l
LR %l 1y o of no ok Q__m_w_ﬁ W = = ol R 7 ori 00 L) o
o o = Al W 3 - Ny ot T =5 X Tod ol K
Rk B wm w8 Ry pxdglipg xlEsr sxow
T T <k 5 oul K o = Oonl oM = oo ROl Y om 5 O T of
u g 2 T =B X oT=R S HDE LT O o H o
oW ol Wl i ol w5 3 GWfKﬁoﬂqﬂu_gEﬁ o o <0 > - =
o M & o B K kK0 3 a o < o — W0 = ) = T K
IR ML_ME___I_ET.%_%EEE% Mo_em_mEITm__%.M.mu_.ﬁ.:AIEo_nmc
Ko uwk S 3BT X o X o m © B 1 L s
WRE . dg BT apd m PPTITDom Swe s I F gD
TR T omlopr 7ol D 2 ol KF ® o = 1 8 o 0H oo o __ U
mMEIE PRI RFE mly someg Mg mudx oo am
o ™= = o K o o _|_._.__ Wk ~ N = o B B o o= o o 01 o =2 =0
ou T K O = & =<4 o= = o -~ 0 — K! N =T oB_._.Iol
oL 2 E A 8T WH R Wy D om ko U5 om0y g M
EEQﬁ. .r__uo____%ﬁi %melﬂoui_.__.fgﬂﬂnnxs =& R oo — m K
® 2o gr o N0 O O xR KRE—_UW or TN oE 3 & <0
= Joll ar N 44 .r_.=._._ o Sl ® W or N O T ol _._._.l_._._|
XMoo ok ™. 1o o Yoy e w2 T woow or o= g ol R’ Ko
Wk w5 i ok 21 Ul i R oX ul A E I 5N oo
oo MM nE2EE BaE %H:.W@g.ﬂﬁwuul_u_:woumwﬂ:_ur_
et 40 i g K Ik R _ o o R ) w =29 2
Mpgw KMesx pre ula g@aacn “reg aenw @
B X R mr MR M Rl H & ol gl ok T oo ® X A o S <
X " R ol T B U KT TN X RIMH KW R MDA T S W S ol H40l RO
W 3o sl 4 o o ™A ol ol = o X & o or o
dswa sz 3T Egg w My mms SoTsa M
< <0 0 T K o S S . X 0 X o= T =
J_._h_za%_n_..éw_ WWM_Mmuzlr_H: oy HMH H_o_w_%uowm_m EE)
= P ) = i o K nd -
MOoRQG2 My 525 woBas . OF =2 Rgpes Fa
- <l0 i) i Z T ol © o [or: s = - = O O R © T =r
Ko A a1 %o ® o oF X Tl o & FS ¥ ° o o 8 W oz oy B0 3 il
N n_._.nw <V 53 K - T = o B9 o e OH = I o =2 2 70 KJ
pal A._urﬂu_.._A_.W 7o._ﬂ a2 N on S o Em_a ® = = py oF U _._ﬂ:._
— Z N =2 - =%, = — = = 16 N — = = —_— _
A._g.ﬁ_“__a._ﬂ_ M_nux._Al__u _.__._._._=._._ T T T X =& 0 mo_ T ol T om o < T
TR ® Ty g Aml sTwmm g TOH © oo of HU -~ r EiLT
Eiz%mqo__ K o Un W w s o Koo H @m W oIT%HL 5 o0 ¥ oo ﬁuoﬁ
B RWwR 5T s g g R Wa w2 Rwgd opglRD e
T Ay RW ANm nEx gHBSO Rg g8 S ag s 2w = o] 4
o Mg By sz SEma ¥ WF g mK pro & e o
mN smd gEgp by g g PR Mol w8 A E W E L
mH SRR XHm o g RSP Oy wP W™ 0 B0 S < g o I B
=0 _.__EnAﬂ|.A = Ol gr mr Lu.__.b QoLl.u._ x O] x_.._Wm © om0 o Iloﬂ_u _._.__._|I._IO._ m o N
e oUW gwg ppU SHTs o0 FE T Emne g o z I W
o & 5 B S BW e g T 5 <o K g % oo 8 & Homoo oﬂ_m o E K
— i = T of o K O = = o >3 oo, 2 ) - 1
Mo s ¢ S % WH g sS80 @p pM mEEw WEEg T O R=
WANTop M OFp g < atg o U ™o ol e Wy ow
W e Ty 90 Fss haods 5 S @ oy Jot WyRWSy Ny
:EwﬂAgmMmﬁﬂ NOE o__AEEWﬂM_ﬁuT.Ho_mA_. m__.wmﬁm_aﬁ.mo S W ox
FOHET g VS ymwms Tk °CTE =S m P U < /=)
Wmop A o N W xR D Rk@mm T I mlmo T R A B KN O o al
K M4 ool U0~ Wuwx oW-onit oHH WOl < R MMz s W < H<F

o
07

| oI/ ALY

3

AFOJAF

ol
o

2E%t

r

i

<]



KOREA INVESTMENT CORPORATION

=2 A} =i

KIC= ECt 2FEH0|1
X&Hel +2 S 25l

H MAl 6671 =7t 387 S=t,
3,1727 4|, 8,2657 MA,
41171 HEO]

EXE HAlotal ASLILE

EXt 37} 2ig
(20212 2 7|F, MEXHA Market Value 7|F)

@ 4, A Ex2
Je|A, JotEe|7IE8s, HIEHE, L29(0], FAHE, OfS |0, =, 2{A0f SMRE25,
Z2OJAJOF, HAIZ, Of=, H7|0f, E2pA, AFRC|Ot2HH|Of, AQEI, AA S ATHQI, HIHLE,
OfHOD2|EXE, OfYHE, B, QLAERZ|0f, LF1H0|, 0|AZIY, O|FE, 0|F 2|0, 2k,
QlHAlOF L&, S=, ®MI, A, 7IEtZ, LT A0[2F, SZH|0t, FLI0|E, Ei=, H7|,

OiLOH W2, Z2R, SHE, TgA HRC e, eVe, 25, 83

=,

OH

orzsil

A X}
E|Lt

A

Qb

T

@ A Ext=
SOfLOf, 2|FO0tLOf, DL, HFLH, E7t2(0F, AO|Z2{A, S2Ht7|0t, SZH|LIOF
OIS 2E, HAELIOL F=d 21, S=TF XM, 7= AE, S=0tE|0F

Q HEEE
(chel: &, AL ®Q, 20224 48 % 7|F)

72 Mg w2 B ArmE
QI (EXHELIR) 259 (106) 19 (15) 12 (8) 7 (5)

MIZIAJAT

4(2)

Of

213

301 (136)

08



INTRODUCTION - INVESTMENTREVIEW « ESGINSIGHTS - GOVERNANCE & ORGANIZATION « FINANCIAL REVIEW

A2

X|H9Y EX sig
(20214 2t 7|F)

o3

15.43% 57.29%

OfAlOF =Ootm[2| 7k

24.25% 3.03%

7E 7|EL

09



2 0| M

H|%

KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

7|32 oHeFEXt M=

=3
110
i
Nl -
a2 5
= o 2 w_u
o iod W._ =
7y o S
%2, 0
B E
o~ ok Q
Tl - K4 ST o
o 8 ]
oF Bl <
— %0 I K
ok < N ofl
W L) <
o] o] K =l
o & Uk S
ol M .
Mo ! a1
o W & ¥
M0 m_m E ro
w0 00 2 ar| =
ol oh & B2 i
s 7
ol O 31 <
o 3 wF
RO ol am
i Jp
.4 T =
O B .._A_
= E=F- Pa
Wu 35 Ko
oc X0
= = ar
N — o
m =2 <
<= :
i
1t

=
=

=

HHH 2|23 22| HA

10




FINANCIAL REVIEW

.

o
=]

7|

—

=

ol
=

GOVERNANCE & ORGANIZATION
7l

| =

=

of T NAH =RHES| S22E ARLET} &

AN

ESG INSIGHTS
ol

o

[
=]
=

it

HHA SRHES| S22 AMCIETL |

C

INVESTMENT REVIEW
>

.

INTRODUCTION
TOMOR ROW

@% STANDARD

LICt
7
7

IN

iol m Ro U )
_L|o|_ﬂ_3_ io
U R0 58 o X W._
= BT m o = 2 o
20w up B oS oo R
EIRETIR TR i B Ko in gH XU
o = of = ml Ee -
TR Z & i
K0 .rﬂ_._._o olJ | m._ml.m ny ) o
A KO B HH = mr K .Or_%r._
Imm m._wu_._.n_l__.__
S == = Al
Eox . ziz
T S N
2 on ol ™ B
AR moB o
Kl 3 Al_n_l._nm
1] W.qn_”_
@ %
K T
_x_._.__AAl_
A Uk
_ oo
il ._OH__l
A0 By
< 3t ol
%! I 7]
) ST

Z 7
104
ol EE R E
Ll =@ ol
[ H X T zr
113 1 WO o Ki %0
< o
= p & %0 K0 o
ok ool 0N Bl
ilor go op o Rl AU 1y
| RO 1o ou of o <0
0 OB o T K
8 N RF MA

R K0

RO A - .

11



INVESTMENT

- V|

Q

oA =

71

1
@)

OIENA

2]

=

KO

qX

Ext

17

At

I
<d

CHAIRE

23

AT

26

=28 HERZ

32

S o

34






KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

=9 FAMgadt

KIC= 2006 109 E2{9] ?& A=2=2 £t A EH2 HSAHN K2 SEHAE 7B dHHCR 52 +UES
2ESHE HIECR N&EHLz 2EEE =ty st Fots HAARY £XF 2= HE OiH] oF 29%(80% Z21)
2021E=0i @48t EARG I & S0 7|Q1510 SHE 7= S7tet 3599 Hei=, FAH|S £ 2020 15.3%0|A 2021

Z 2892 2020 LiH| 12% 7+t 2,060 H2{QLICEH 17.5%=2 S = ASLIC.
S0 EXtO| fE| of2h & RpAtQ| 82.6% = HMEAMICZ, 17.5%=
OD2HAEA, SIXHE § U=

CH2tstote] 285t USLIC

2021 XpAHEE 22t

(Bl o 221, %)

22 =X EXHIE
CHRIXFAL .
ES 832 406
3 5 9 R 716 349
of cray REXA T BB
J|Ep 143 70
A% 1691 82.5
JU=ESN 157 77
S - QDA EHRK 134 6.5
CHARFA SR HE 55 27
=287t 13 06
ey 359 175

MEXAH

ot

2!
1 ,69 1 o g2y *7|EH SIIISHIY, #2, B8 S02 74

T O] XpLHEE oig Hlw

CHEEERT

I’E
4m
Pal
0x
=

fu
0z
ol
o
8
oy i
=
u}

A7 2ol UiMARE FXAHE SHOIRCH, HA| ZESQ0A AIALO| XHX|ot= HIS2 HEE

156.3%0M 17.5%

2021 . . 17.5%  7.0%

x4l A CERR | 7IEr

14



INTRODUCTION INVESTMENT REVIEW

20218 AXEH =2 MAUIZ AR TZLH9 A Hgi}
HZO0| W27 0|20 X|HA FZLt SAA7 ESIEQ D, M ES
MoK LEL)0| T2 AH| it 2t=2 tHE 372U

d7121= 7IHE =0[4, It 714 4822 0[0ASU

[y

4
JB{Lt EY 0] BIE 42 Blet 2 X0 It ZFY
HBSA0| ASHE|T, RRH 71242 HIRS 27NSOR Q1= o|M
2247} BN FBAIKC HEA0| T SYEIRSLICE F4
AT 7121 REZ0| AZESHT YA 7| URIHME S5t 0[]
IHHO| A1 MaS AISIASLICE HET2l QIS oM

ESG INSIGHTS

GOVERNANCE & ORGANIZATION FINANCIAL REVIEW

MSCI & MA XK= 7|1F F=ATHH2 16.8% H&oI¥L, S22
XQIst FX| K| HA| = iH| A4S OFESLICH 3 7122
™ MAR 2x 22| As GO R Barclays SEHMEX 7|F
4.7% StoIRASLICE

KICe 2%

—1
=)
EXME 224

KAMTEE 20209 21,8319 Z3{0A 20219 & 2,0
222 of 2209 2 S7IIRUSLICE E|2 57 He 0 E
9.94%2 z|Z EX} 0|F AHB £AUAS2 547%2| Y5ct AMS

7 |Zol A L.

T= 2017 2018 2019 2020 2021
ol EQZ o 1,158 1367 1371 1613 1,881
AR 1341 1316 1573 1831 2050
sxsol 31 220 a2 70 879
" HAT U SRR OIF SRS BAEH 3

20211 SBAHA 2SS 9,13%, HZ 5LI7 AT £USL2 0.04%, HE £XH 0[5 B 2022 5.47% 7|2

(421 %)

T2 2017
BEXH £AUAS(E AUT) 16.42
ear als@R AYS) 1626
HEEXOZ A AT 445

2018 2019 2020 2021
-3.66 15.39 13.71 9.13
880 1521 1352 894
"""""" 376 460 522 547




KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

(21 %)

7= 2017 2018 2019 2020 2021 At oS 222‘_5 _I'E_JE[ OIS
(17~21) SRSl
Y e 161 564 1662 1462 NN 946 567
HIX|0t= CH(bp) 129 -81 33 144 -39 32 22
ay  %MB 25 955 2752 1916 1861 153 641
T MR gEIbp) 122 71 6 261 92 39 E
g TYE B0 a® 753 988 462 37 376
HIX|0t= CHBI(bp) 72 -13 73 78 39 48 33
CHRIXPAL EXH40IE
= FA 0|2 At +9E 8.83% 715
(21 %)
7= EXpAEY Z|X §X} 0|% Agtit fols
AR A 2009.09. 16 11.33
SEomapaesy 20100315 776
sxme 2010.01.29 564
AR A gg
* A= HAR LEH2011H 42 0|3 = MO 2 HE
At HiIX|ora
PNl MISRpLER tHix|or3
T4 Morgan Stanley Capital International All Country World Index ex Korea (unhedged)
wexw WE  BloombergBardays Global Aggregate Index ex KRW ex Kores (unhedged)
=/¢SAH Bloomberg Barclays Global 273 SR
2 [CEBofAMerill lynch3-Month US Treasury BII
- AE% """""""""""""""""""" Morgan Stanley Capital International All Gountry World Index ex Korea (unhedged) + 2%,
3711 lagged
WS Ceguomeasen o7 inflatonrate + 4% SR lagged

SIIAEHE

BofA Merrill Lynch 3-Month US Treasury Bill + 3.5%, 17§& lagged

16



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

ESG INSIGHTS

INVESTMENT REVIEW

1 T2 MA

H
o D2 A

__Aﬂ
O

.I

Al

KICQ| EXt

E
—

10

ol

H

__Aﬁ
O

.I

XXkt

EXsH

ApLtit CHEIAt e 2 2 E U
e a0 =N UAAL RS

Z25t MO TN, XA

o

40

= LjoIM X1 o]

5t

gAa3

YL,

J
o

K-
ol

0

Aoz gL

EXte4E

£X} 710|=2f2l

110

(<]

Ab 710[E2212 fIE 710N 20

=]
e

o

tOF EEARALE

[}

BAIot AU KICE FAL 70| =24210] 2A

=

q

X0
oK

7

1, 2|AF

110
00
OH

17



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

KIC Xp:HHZ A

@

H2EY KRt
Strategic
Asset Allocation

<)
-

M2 HSEY

Strategic
Tilting

&
¢
HEH XLty

Tactical
Asset Allocation

18

WAl =

KICE 28AHte] gz =X 7|85t SXA=HE $856t
FEAY &g U M EY, BEXPIZE S8 126t KAtiEe
At VIS kot JUELCH S5 27|82 AMHIEEES S
EXI285 M7t 5FeFAl /ASEA B(Top-down/Bottom-up View)Z
Egiolal, ZAtS| SIRAR(House View)E EE5610] XIHOI Xtat

AL o
I

[y
=3

ZMAE ALT5| ofAEU.

EXIAIH 2 &0 [t 2R XpAHIE (Strategic Asset Allocation),
H2F H|SZH(Strategic Tilting), M&X KpME{E(Tactical Asset

Allocation)22 MEXQI XpLHHE XAIS =5t UFUL

KICS| HEXA 2BUA2 SN S 72fots HBSS WA

x|
LIRE2EME U Pl (28 A= A28 4 ABLICL

2| A 3]

KIC= HMHOILL HAX

I'2
_>,"_
E
>
lu
=)
E
=O£
e
ne
x0]
o
E
>
lu



INTRODUCTION « INVESTMENTREVIEW - ESGINSIGHTS <+ GOVERNANCE & ORGANIZATION + FINANCIAL REVIEW

EXt T2 MA

KICY EXMEZNAE CFEHY 285 St §7| #+2&s Milot= Hl S8E i UsH.

- R 717 BET} BUE it - 571/27) BAE 2 2 HY
o AR 28 o )  FHAE U B8N HYS oz
EXISE it 2871 57|/917t 28718 42
4y 24
—  EWINZNEN AR T 2 MAHEES S6 BA)
sl H= =5 41 YN
02 e Al 05 orTAMTE EE510] M2 Rituf
HAIZH, LV e HY
A = -
RHEAIR EA * PAKhe S 7 B E a3 - BEA M0 12 ALK 2lA3E
i (Capital Market Expectation) 244 S8 o ot e
At XRAHE w2 24511 0|2 HF| ZEZ2|Q0] $%
< KRR - HES Xt Z0T 2143
BHE LOIA SAFH2E 22 2 A3
03 - QIEP IR QB0 BX 06 < HH ZEZ2|Q U I £X 740]
(Risk Return Profile) 2! EXtx|2f CHek AR Al 2| AT 2 41 Q01 A
X{2Fx] LIE{2 U
s - W7| 2SS TS| I3t FEO) e S 2R w2 HAE B

k=3
=
AREHHHE R 4~

EXD9I2IS

Investment Working Committee

=

Investment Committee

ofgt: EXHRNOY Tt ET 40| - 2/F 7|7 . :
T AR, EXegRes, S AT R A
EXREEE AAR|EDE B : Risk Management Working Committee
D|EHI-|EF|_HIP‘ EE%REHXP‘ B )
i B B 15t KIC 2|ATH2IQ HRIE ARl
IS [ENEES, e - Alo| gl Iyt
o— < o

By
%

4 EXAHREY(HEY T E4 A

2IAT BRI A

19



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

SAket FAt

Yo,

23|Q0] 8A A}

E

Tx| 2

=
=

KICS| A ZEZ2|20A 82.5%

A XO|
_ T =

oz X|

b

T=C= SHY

FA REE2Q0| A3S MY

St
=

Kk
i
T
ol

Ex}20|

HAEH =4

=
=

o
2]

A

At

IR, 2021 E7HX|

5

o2 £x} w9I9L FRE iy

S et ALz

i =228 HAEH
s

(S

20|
= TI

21 ARttt

X0
S

t

tof ©71 A S &

nl

o

1]
O

2|Q A

EZ

Xt
(=}

245

CHEO et O

b

=l
=

{2 =27t

o
b

b

il

A

01[0f| w2t 2019H2Ef At

=
= T

(]3]

ZM FAYE 7I¢

FE8O

ElZ ZEZZRE

o
HYys

.

e Z8A

k

A
(il

Ag SHZ ot AUA2H, X}

i KIC7t

3

UL 0IE &

20



I,

3

N
o

3

o

FINANCIAL REVIEW
% A

of

X
(=]

[

GOVERNANCE & ORGANIZATION
(¢]

2l(Alpha) FE0i =

| 2N E MA JEFAE Tefstal WAZERIZE ME7t
A0

—

e

ESG INSIGHTS
X0
S|

KIC= &I
CHH| @42 210}

INVESTMENT REVIEW

INTRODUCTION

70 oW I 3T T X RO KO O BT = OE o
H 2] En U ﬁ___gm%. m__M_WE_A_VA_ﬂ_ ucu_ﬂm_.
= QSR O H 5 OH i Koo o o
o LMH_l_.AI_Jo___.H_Vﬂ_Mv F_.T_nm_._.__Jo m.__A..O_Ml_.__.___ﬁuDlm__ln_._mx*o
I 30 oo UF o T oo AT oou O o mw T 4 o T o°
0 ~ o 30 XX = ol i o0 of = g 2 T
L. N O - T R oy mu a2 o= M O
oy T g X B O [ g o K O R gt Mo <
o s 8 B Mot o D M.%%z o o
o I & ) r W= = ) B
Br CwmoEpp T Eow oW o PO N I R
Ny o= R KOORS00y T R oy W @0 oo =
L I R -2 of 8 W oo ny I F
oo M Rz By W oW oo oo MR o gy & P
o m 9o om F N OB oA oo« g e RS oo F e
RD o = {f oM S B w0 T - - s T+ m o L a K &
R of O T W SRR B o oo oo oo & fy o0 o
ook om g oo X EBaup g Ko Fgm s Moo o3
T = @ g 00 JU ™ _u_xma_e 4_.,L ..Mo T - P & =
ol b 5 O X Hu v 2 Ro &L OROE o oy I =
_:_Eozzmu_%wp__EMHQOM%WO_\&w of X
&R DR T Koo & XoEos o UK
R K3 oWy ggdygn » W2 ™R p
w B T E TG Qm Vg S KWK G g 30 .
me G S g U X E s g Sy Sy &
o I o = S o = o, <do e
TR A S IBU MR e Hao R oS o
Mol G0z & K 5t oar o0 o R oz M0 U y B E w5
od == = 0 o . T U E
Elm_._ mﬂcemhmamx O i o o W %&Miii%q
Aoy I B moeg A BMAEES T SH 4 o Ko
- 2 K £ = 2 oo 5 O ¢+ = ®m W o x 2 H
X ol o 22X o K N o BOZ o= 0 o] ® R ol 4l )
S 0 o WK T xR AR oA S xS oot
o - fu of mf Oof a_emw Kk of . o Wo R o TR, BT N BN
= F U2 5T p Komn & WA )i >
S _._.___._._ qu M_H o_ gl 1o or 0 J o_ ] © ol M 110 |_ N~
909_Ilﬂ_.._A._.LI.._.o__oln*eu|a_.w_E_U|_xT|_|_o_ooM :
Pl T al Pl (=3 MW g o al XM o~
o m & K& 5 op o Frow T A GG o g T
ToMog ol Koo o om Moot Tl o Bz uk Mooy ¢ 3 R
k- Wop WO om gr ) of 0w o DEE M &g ™ ook D
o Hool o KOs om R ool R o OB oo W KT W E
Oy I T o g R0 md KO oo MW & o@r g oof W o K T
2 of Kk IB M N0 TF Ko K- RJRD of W0 W i & B <k W T W owr
/O
M..
M~
Lo
O
o~
Mk
g \O
<+
».;4
iofd
&l °
~
uyl
e}
r +
w

21

2021

2020

2019

2018

2017



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

A

4, RSN B3, MY 2A3 TA0IY S5k TR 2010
o

=
rH
bal
o
Ho
00
I
Ho
=2
P
Ir
]
[~
0x
(0]d]
bl
©
x
m
g
Ho
00
ol
It
10
AN
[

[>

-

o

|_r|

ro

Mo

>

O

:’02

1o

Rl

>

|—\J

i)

30

Al

ikl

oo

18

njo

ofm

_o'g

2 19
0

o Mo

uE 40
39

1=
m
&
HU
&
Ho
M
rn
4m
pal
192
u
o
fufok
00
oot
|0
HU
=
o
0F
Ho
ro
ox my 19
HU
o nE

LEZE|QE MAHC=Z 2ot 2|A3E F4toto] ¢t

Z42l(Alpha)E 6t QUELICE

ika]

M L] HSOINE B 49 £79 UMAA Citsts

=

o
[>
o M
=
HI
0
HU
kl
>
2
rid _|
Pal
rz
10
4>
19
T
0%
0z
mjo
4o
rot
H—
1
mo |
O_LL
M

22

b

KICE &+ MLIE ?Iot0 TSAH TA| LEEL|R9 HsX

—_

S|
KAt 2 (Tactical Asset Allocation) M2FS £=2lot Mdliot=
D= NAE AFOIUSULH Ol HI| AIYHSE 0| tha
0] =R, S (Hedging) M=, LI (Alpha)XE =

2 HIBS ZHGH0f HEXMY FH 40| HSHS B2lstn

|_

r_>d
m"|6
ofm
Q'E
Rl
Ra



INTRODUCTION  + INVESTMENTREVIEW - ESGINSIGHTS -+ GOVERNANCE & ORGANIZATION - FINANCIAL REVIEW

CHAAFLE =KL

CHAAFLH2 =R HERI KICT 7S AAZ N
HH ZEEER 2|AFS EHAI7|L HIRESE Zel0|Y 2H S Sl

Qa%t EXIOIBS AlBSHS T 7|0f5HT USLICH

CIRAALS MSRATIS WS HBRS Sof MM BES2I20]  0/2 FH 4 FAY|3 Y2 U ISEX ALZ S5 20/
PATE BAAYIT 84S 0Is O E28 QS BULL  HMIES 3 9 940 IR, oJIF, 284 ST H3X
DA FHHEQ! KIC7 F7ISAKZA HIRSY Z20jY 02 LEYIS Sirf, Yskotn UsLICH 20094 0F 20214
HEE S5 248 SAABS AlFSHS O 70ISHL UL 128 LK T QIS 40|82 8.83%2 UXE UxS

O| A
KICL 20094 AGZAICZ HHHEXS AXIS 0|5 SEA 01017kl LS,

QImBAER(Y, SAIE SOZ £XF Helo PR RES| K6
DI Gl - Klofd - My BUEXES MY, MY REZ2Q

2220 7|0 4~ A= WAL ZESSQE FE010 REU.

3 7.37% 7.40% 7.56% 7.70% 8.83%
° (0] :

2017 2018 2019 2020 2021

23



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

AHRZEA

ARFAZ AR ZEZ2]Q LHOIM Measd - 2 27 IFA
ez BEFREH, B Xtz U] =2 EXAES HMSok=
EXNXAYLL KICE a8%7] H=2l 20099 UHN2EHsS
AEGHH AR ZHEEXE JHAISHRICH, 2010E AHEX,
20118 28| ZSFXA 2 Sofl X|FY - THE= CHIstE

20213 22 AZFA AY2 HHEXAY 40| OE RSY
S7tet MZa|2 It H0|0(buyout) 2
cost) of2f, ARAIE & M2 WR0)0[M(valuation) S7t

SOR gus £X U 02 4NS BRsLIC

o O
=8 H|Z(financing

USLIC 0123 BUS I - BSEX HE U HYS S
S4B EXDISIS MEOHT, SX 24| AYS HOI= SAU AF
f 94 2BAISTIO| IELIS 285t UALI

ol
o
o
d
]
ot
-|>
rl_r
>
H
2
rH
4m
pal
fu
I
E
o]
Pal
]
r
[

BEEM2 ZEER|Q LIS S0Vt 7|t CHENQ! CHAISEX;
ME B SHHYULCE KICE 20108 BS54 EXE ARG
ol2il 50|, RE, OtAIOF S XIF
Jé,

S5) 21 UesLCH

i
ol

=2 Cieste | - 2 EXfet

[

ix

S AY AHeA2ZE T2HH192 et AH
Lt, 2021H0I= oY

sayel Y5OR A AZHUC
JtZoR A 7RIt 4T BE HRHAsU,

Am oy mo
HU
=2
fim]
ron

o| MUY H7|3t HAOZ Ate| - AHA & B/t 71530
2}, &= A28 £Q 717t tidEe= SFAIEH gt Xt
2S0| LS| O|RF0{F O, 20| ZALO|YA(Life Science),
Olo|EMIE(Data Center) &
252 HAsUL

0

AT ME{O| THEE EXIE SiTiE=

24

KICE #stote A% MBS MHHOZ 015510 22N
G0|E{MEi (Data Center) SO T3t SXIS SiThotteLICE. Olot

|.oﬂ|
i<
[>

B ot HEZ2|Q 152 95
(Residential) S CrJ3t AEIO CHEt £} 7|3l8 X3 DMtD
oo, F2| O] ofAEl= A% ot

7|H%lE FS4 tHE0H tiet FAE 2ot AE UL

QIOBIAER X

ALGAEHKN= Atel0] 2+H2 MHAS HNSY22M

71 ENI2E S 0lF Thstt AR SEeEE EEol,
PNZS

S/HSS0 T2k ERAMUA Zdst= =9 FA S7t6t=
Q! =

=01 Fo 21t

KIC= 2010 & £At oFd 0|F =0|, R, OtAO 5 XFE=

Ctste ZEZ2|RF 50t UM, XK, SA, W&
% [:I- Fél_}' O|HE'|- A‘IIE-IE [HAI’OE Exf% Iic}jgl. |_||:|-_
A&7tset 240 tiet =29 0|7t S| M2t MA =2
2749} 7

942 EHASY(Net-Zero) BHE BHAID HAKYS
95t TAIRIOl MHHOIS FH[SIT USLICE. 0[0] T2t o]

28d ML, ¥E HHA ™ SS HOZ ot HUHA
E )

M Energy Transition) QIZ2t0)| CHSH EXt 7|57t X|&HO2
S7total JUFLLCH Eot k3|9, 1eHE FM AH S ol
st 21% SALUQ 227t NESP S7I6tL UMD, MHY
0|F &%, 0l & 0 Q0| MMl 3|55 Z0St S, =&
S WS QII2f0f| CHEH EXF S HAlE D QUSELTE

Ofeieh AIE A0 2IESHA thSsH | flafl, KICE 20218 =222
AR Mgk HM2ts FAlshs A HEO FotRE UL, &
=2 OUAl 2EE2=2 ofHA Zf0f 7|0 + U= =0

+7{5t1l 0I5

|'r|
rol

Rl

i
Rl
L 1

dHY AL HYiEE

d = O
BASHE 719, 9 X9 FENY SN SO BSEX

0]
A
ok
4>
30
rr
ro
IH
o
4m
Ral
H
Im
T
o
o
mju
40
Ral
St
-
1IN
X
o
s}
£



INTRODUCTION INVESTMENT REVIEW

of XHE

HRHEES H4ols 2751 28HH02A Cigst M|

EXEH0, £XUE DOIA F7IA0[20|L MEXMS 22
MBZA| SEA S CF2 HRRHIIIE ARHIAZF AL KICS
20104 SIXIHE EXS AXEH 0|5 Ci40] £Q FHafo 24

2021400l= Z71==0 et 7|taat =L XH=btof ot
L2 FAA|EC| ME(Factor) - ME|(Sector) 2H|0|4(Rotaion),
MEAIE =& J4(Yield Curve) HEd & & MSARMC

AlY HEE0| EUEJASULCE KICY SIXHE ZEZ2Q=
aiols AIE 280N H=801 Hijee] &E V(3| EE Sl
x

SR e MRS MBtohs 720 ORYROl Hrj4o)

ESG INSIGHTS

GOVERNANCE & ORGANIZATION FINANCIAL REVIEW

0=0] 20213 s85YE 2 +RHSYEAS oK HE SSFEA
ZOIEHIX(Joint Venture)E HESIH 2L 2&AQ] 52
SIXHE EXIE X|glote S KICO| IXHE EXt Lot 2RE5

Solf =L S84t 2H0i| O[HRX[ot RAEHT

KICE 22|45 % 0|2 Qlet ZAIE HEY &l S 288
1510 A 2 2(Equity L/S), O[HIE E2[2(Event
Driven), M Xt 72i(Fixed Income Arbitrage) S A& W

Ropfeh 7158 BES Brj4+oHe S40| ZESR|RE TR

in

Hat FMIE 1

L+ A=

25



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

c| AT £

KIC 2lA3 2|9 SH2 At 2ELHF0UAN Edst=

=

AseEe U BT oI St
7.

=
=2
0X 0
e
nz
=N
Ha
mu
17
nz
ol

EXEZ(Front - Middle - Back)Q 2|A3&0t ot}
Fae| UM S ATTMA] A, Z2MA, ALY
ZHOM HAX0|L ZEHCZ SHY & A= 22T e

HAE F=otdl ASUCH

2 2aade GHME HOf - A ZotH, OlAtEl=
2|23 ol 4F S 2lA3 e J10|EfRlE ol JUFULE
O] 0N 2EAESl Lot "e|AT e & H=AAHE
HE7|7Q OAte] A5t 2| AT HTEZ R = &S A0
et 4= As =2ASE Sl FAEH 2|23 | LALAtS
OS] UZLC

26

T3 A MRS YYOe EXTARLSS EXRAAIN U3
SYHQ UE U A BUEZ0| II5HES EX28RET
A2{oh 22| - 2D YsUT

KICE 2IATE AIE, HHISR, A8, IMISNE, 2F U 1S
2A3 SO TR0 Q4 - B - SHoIL UsUCE 012
oI5 REE A3 ZHS Aot AYKIES SIGSIEE SHGHD
0% MH| £Xt IYOIN 2t 2/A3 NEE 5 - YYD
ALLITH A0l SHE AAIFEE HOIME ZR0IE
2IAITRTSIUE} MOIZ HHGHD (fSWOHS =of5tT
UBLICH 3 HYH AT T2 B 25| A



INTRODUCTION INVESTMENT REVIEW

ESG INSIGHTS

 CHRIRFA R i XPAE LY
SJersie 45
« K|of - 72 - MEf - Gl

29 QIS0 Lok 2239

ZHEHALHELO)| CHEE 2|AT 2 12 - 22|

A& 2|A3
KICZ 4|, [ S TSARIL] FR 2IEf7|&0| 203 HIX|OIES
7B = F=pOlE09| 2|AT SFS F2|oI ] UFLICE 0[] T2t
TISAHLO] Tt Al 2lAdE 7|2XC = HIX|0tS HH| = ot
£0I150| HEMOZ ZHL|H, AIFIA FXQXHex-ante tracking
erronNE ARSI 1 st=E 2% - #2|stl UL
KIC 28Xt ARHH
4% 48~73bps #FUAM ZHUCH, AMAHE F4
71~110bps, A& 38~63bpse| 2|AT &g FAIGIASLICE
O[2{et AFA FX QK= HIX|0t ThH| =10 HutE HEo| et
02k Q1A of0] CHYer MHSM ESXCOR i - #2|H 12

UG

rob
Pal
=

HHE XH2Ql Hiilg 28580 HF0 ZEZL Q9

Al%(Value at Risk), =718 Z|Cf
(Conditional VaR E& Expected Shortfall) 59
, BLEZ5Hs 8P AERA HIAE(Stress Test)

Aol M2l 9] Bt UBLIC

& R
0z Ofn
> ox
= o
J

Fdots AoyE

(o]

=

A =2

I A
A
oz

uo mn

N
2
0
_O'E
o =2
o
09
ro

Jm
ol
Jd
rm
>
ro
o
o
N
5
Q'E
[>
Im
2
>
g
>
IT]

rr
o
>
o
2
_E

>
°
o
to
HE
=}
i=]
-
o
re
oz MH

il
aln
00

Pl
0 rz
L N
o -lﬂ N
> of
nz
=1
Ha
i
o
13
o
oxt
Q'L
=

=2

£Q
>

GOVERNANCE & ORGANIZATION FINANCIAL REVIEW

2| A3 EE

BE 2|23
SIEIA 8 BRI M 9IS
MHNOE ZE, M USHA 75

LOP7} O|2fet ARl oS XNIEHC 2 HRASH | flol 2|23
M AR
= T

3ol Rads H *(l\/lodel Backtesting)otll XL &4
OI=X|(CoVaR) 59 7|8S =FSLICE OF22 EXhAT A
M XL S K - =7t - S5t - MYE HIE, /IS 22AME

o
ETE H Fel0[Ho ot S& 27 - Halotd UsU.

OfX|atoz2 =9 Q010] s &

fu § 474
) oo
HO| AAEE EMots S S8AIEY F0|= BHES| I

30w
> r
i

o

ofH JHE HES £ E0] &Y HPIE O HIX[DIEE ofaE
% B Hols ol S Oiot=S YAl Ed - Helotl
UGUE A O Al i HEN =oteX| g ZEELR
Hero ks OiXls S84 208 o X H40
JtsotEs D2MAE JHiotil JUsHH. HE0f HEART A
Al RSE HSf0] 2 =712 &5 SOl tiet FALS M2t ASH,
F71He= ZEZL R Mol R5ds Hdotl AU

27



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

CHAISXt 2] A3

glAIge] BME HHEAL REELR HYFAIE Helo/|
Plofl CHAIRY TR E= ALY 28AHE PERIEE 280t
ot ZMEXAE QAot0 XY - M2t - ME - AEE YSEE
Hdotl UASH, HMEA ZEZS|Q0] 42 S/t ! IS0
S5t 2EAE AERIEE F40ts S Y8223 He|YRE
AslotAB UL Eot FASAZE Al JHE EARHY] 2|43
2

-

Ot=d Al2 2|23 el S Pl FAF 25 WMNCz ZLEHY

T UACE 2YeFE2 ENUS FECIH AAXCR &Helotil
UFULE 012+ 2H YYFAX42t0] Hw Z4(Public Market

, EXAE(Vintage)d

A
JHEL 24, 2|A3 HE 5SS 23T WHEA ZEZR HF

28

A2 2|A3

KICO| Mg 2lATE BQ R7ISHORRE UM A8 2jATet
HHehATION Chet AIG 2lA32 sl BREIT USLICL BR

Y0 et M8 2lA3= Ay ANLUESE 28

[

o

Rz o) AHY AMH U B, AN MBS T EXEE
A

2lA32 Z7|Mo2 Hotn

r£|_>
-
o
N
(@)
~
[l

oy
2
rir
=
~
o

S MOE BIR, HEHR AHAHLUHY WESE 7t

GIO[E{Of 7[Ht5l 7|12 Tt =S MBIISH= S At 22

o =

D2 HAS ZEEIASLIC



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

INVESTMENT REVIEW ESG INSIGHTS

INTRODUCTION

BE ol2a3

KICE #EA}

= g|lA3

o
o0

ok
K

Eill

|
Il
I
=
0f0
OH

<d

F

~
(=]

FotLz2t ZREZEZQ X

g AgHE KIC

| Mt S

i=x¢}
S =

NS

-

= IRy

St
=0

Ho=Z

b

S
e

HME X

5

o
+

=o
o=

(R EY PAPN LS

i el 2l x| A2 7t teos

5

= E
o= o

LE

tol ASZ LI

£ #elo

2A3

= = ASHE
HE dES +¥otd

|
Hofl CH

X0
=

S HIHOR i HEH0D AP

%

o
aT

= gt

5t

O] CHZEEEOfl A
SULO. KICE HE 2439

1o
xr
I

4

F

__oo

U WA

glA3

80
OH

ol

25t Q)

o

=
ol

Eichils

LCt Ot=2] =L HRAZAL

te] XA

el
p

29 2|A3(Operation Risk)

1

t

[}

ol 7104

i

Hut

ARI2 SAHEO Mt S8 & XR0M SAF |F

7t
(=]

UBHC.

. HH
=

=
=

HOA ZHE QO A(Front office)?t O]

=
=

LI

(Check

S
S

i 2 AX|2t o

25

= =
= =

QIA(Middle - Back office)

& Balance)O0|

EZ2H % =AM/ 0l2=

K

=23 22t as

29



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

[ | — = L.

EXIE Soll 556 MTISHE 28 L5IRE
:"#LH SAI0| CHet 2 2 MItsH S8
ZAMEHAS =0|10 YSLCH.
S571& HeIEXIRC|S]
KICE 3552 HeEA Mot 2 A& X1 7|45 $IotH
20143 48 ‘BE7|& HEARQEE YESIUCH, V|2 -
SH3E - 5L & ZU SSEE 7|HEN HEA HE L

SISt ot Dt HICHH 2AI0] 28E SH0[E2|E HA
2 IH7|7 SHZESAHIFC,
Corporation)2t ESG ZAHZAS Z& 7425t H,

EAS 20004 71 20| FHO5IA

International Finance
SHRIE A}

=

ol s 2 ¢ =

SHRIEAFRIC|S)= HICHH 2 610|E2|E WAoo = 2021H & 459 20214 7|1& KICE Z& & 26719 7| 0| SHRIFEARHC|E] 7|2
2ss NHHSLLCE SHAFXI 3= Ml X2 HItHH 3|28 OZ FOjotn UCH, AOZ - |7 |0 ThSH F=iut X|of
NS 2021 ZH ¥ I AT ©Y, Fed F2| AT Y Crret =82 7igY AL
3, 33 234t B4 T § =2 FHHLL EXNEE 3R
20219 337|& sHeIEXRis| F2 &S
"""""""" o 00— O
2¢ 25 5% 28Y 0¥ 3¢ 118 30
20213 ZX Y SEAY 1Y Fed 22| Y ¥ thg ST BEM EXH MY KIC-IFC &, ‘ESG and

30

Beyond : Creating Investment
Opportunities” ZATHZA



INTRODUCTION  + INVESTMENTREVIEW - ESGINSIGHTS -+ GOVERNANCE & ORGANIZATION - FINANCIAL REVIEW

= = 2 5{0|% X nl
SH2| XA ZHIZ2 S SodH| SHRIXIAL ZHIZ S =iCH| &0 7|2
KICE sHRAXAL AXX| (=, EH, MIIE2)0| FX5t= SHQIXIAL 0|7 Zt0]7|2t
otiti=ol 55 3 RIZH =X offe] EAMEEE ZRot, BIZEXITAL = L2 [§31012 QAL 20|62 Dct
Iay oA EX|UST 21Yst HEYIE 225D QSLCH THES8HH, 28USH, =22, =Y
(DBUIEET, PBNREY. ST
S =5 (=] = S S: IS =) 15
MS HHUotsS 1EG5H7| ol shAXA 2HZEEHANE == IBK7| 50” NH%%E%%”, LISH2A, Aor2RHOH|2|7t 222,
M2l . 203517 9Lt Z 397 <2/otm27r2d, sHt2d, shol2d, O2oNESH, MyEH
KBSR, BIREXSTE, NHEXIS, MEBSE, 44ANES
20174 118 72, 2018 28 2IH, 2019\ 8% A7 201 DEIORIEES, SEUES, SE9E, W
s Telor2|EE, srichaSES], DBEGHE S, SGIMSES,
R Eget O, FSAAs U1E, HEXAR S7HEE XA BISHRIZ0I2Ql, $12201845], Mastern America S
27| 2HSSHEAME HEGtD USUCH X Q40 ApA SIZERITAL X OI2 [f3HI2 CHAIY, 20l0ioact 282t=9
ZEAR EXEYO| MEIIE Yol Tt 2 2Y 4A 2 K| ShErEeed emsd, KDBUERY, KB=El2d,
A IBK7 |2, Mot2dl, 22|23, siLk2ay, Oj2HoMSH,
22 0|A0| CHEH =H| HEQF 9|74 115k5tO b nfi=
=& 0[50 CHEh =X YHES} oS WetC =N 07| EHS0| 2030 ANEH, SREXER NHEASE, THAI, ALYEHY,
SH 8Lt 2MsH USLIC MBI, TR R S, HHHA SIS S, DB RS,
HIRRZE S
= IAH2LEOHE Eoff 22 ILAIR =5 A Qo Exp
ch :'_HL 1| FrSN=E | |E S H = El=Fs) |o S o TTo T I' Of%-%-ﬁ}*Af XM7|’E EH?_“:'._E EHA‘_.l_l', E.LE‘._@E.%B,
Chatoll tist BE SRE 0, 24+ TX 713 Y= Al SSEX KRX(BH=27{2l4), KDBARISS, Astes 22|23
Lo 2N HR2o ANE SSdlT 40 EXIAIR &HH S4X| rtEE StLt2el, Dj2Hoi|At % , IS5 H, Pinetree Securities,
B ~ ~ TR TR, AHSHH(RHEE), DIOICHAOIA, SHetAR-E,
X HEYI(Inner Circle)0f] e £ U= OFS IS M3 52270

EfUEC|Q 28, KBAMERE, KIARA Advisors, NH
ZBH5Y L2 O - QUL T Absolute Return Partners, SIS AHIEHA, |GIS Reit
Management, St2FHEHSAL S

= A
e ELEL L

| NHsg | @uezzesne | |

QKDBAMZ2Y | | | | ZEpRiges
KBIZZ27195%8 | ek 2 mAABAIS] \ KSUre zasazusy \ 2 S umpnunEn \ [ed=s2Uey \ O s=uxzuzEgy

AU“?/ O XA 2| FAL OIAR|HHR B H| D * 2021 L’.j 12% EL.J 7|§

31



KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

=2z4 HES3

KIC= ¥ A =2 =52HE HVIg S

=1 o = ols k=23 =
=28 387|S1 212t MEHMS S

o s = A
BYHS 2ol Lot ASLH
AP F19| FRHES Kot EIRIR FLHE24, T A
xQ FWHCY 7|3 5 B2 F87|WEY BYD AL
HIEXIE B6HD USULE Ol D48t EXFEO| BT, 2
SR 700 ChEt B2 L SR B4 Al K213t IR St KIC
Zy=io| YHigo| §|2 YU

32

r
>
=
Hl
I
re
Iy
p L
Okl
Okl
N
ol
K
=
Im
(%)
I
4
A




INTRODUCTION INVESTMENT REVIEW

IFSWF

ZEME =3|(IFSWF, International Forum of Sovereign
Wealth Funds)e 2R2HES0| Z4610F St= AE[OtT &ZI(24
Generally Accepted Principles and Practices : Santiago
Principles)S Ol&st7| @lc dEE X222, 3071 0|49

=ZRHE =lEE2 #dEH0 AsHH. IFSWFs =REE &E

TS +Holl, FEE SRolH, =R HE =HSS WHols
7l58 oty AFUCH KIC= 2009H IFSWF 8 x7|2H
HIHO= HOoIH gsotd U2, MEOtD HA Z40
YA ASHCE

ICGN
1995 EXIA Fe AXO2 MU= IZH| 7|PAHIFE WEXZ
(ICGN, International Corporate Governance Network)e
SEH0 A X|E7Ese ZHE DXAIZ|7] ol 7| FX(HH-12
= O3, 0§ EHtAI7|7
ot =XoZ JEEASLC ICGNY HAX 2

-1 Hoi—
J|UXEE EE 22 ARGEY EE0| Ofs HIEH M

ne
4m
Pal
Pal
e
Ho
> 0
1o
foh
i
k]
ro
[l
H
f

~
o
rr
N
Q
~J
r
)

ol
o
Hl
4m
~
N
=l
O
ﬁ
bt
Hu
I®)
o)
=
=2
AN
o
]
|0
=

ICGNS| 22 ARNE=Y 20| MHB(Endorse)st BE USLICH

ZEY EXPV|HOEM ARONEY g &40 M35

Fde| AR MAFEXO| SIS 2ot g 7201 UM

ICGNS ol M M 4574= 32004 7 37|21 ARHEY
=

S FTHZ WFokd AUBLICE

ESG INSIGHTS

GOVERNANCE & ORGANIZATION FINANCIAL REVIEW

OPSWF

KIC= 2017301 2= M MA 1470 = =24E aFHEZ 71t
ZEMHC 7|SHEEHN(OPSWF, One Planet Sovereign
Wealth Funds)0il 20202 E] 0G| EHASLICE 7= HSI2t

HEE 58 flglt 718E P71 A28 SN ST
Fots As SHZ ot= "®YXM=Z, KICY A= oA
HYS0| 25 HOS X0 DA HESY O0FAHA
Or=220] Qs LEEJASUCE KICE UM 2/H7 U2
712 et =0l BOt HSMO= Fofotl, ol#7|d ¢t SRFok=
SHAMHE ol V1M EXAS0H| 7|00k LA BILCH

TCFD

KIC= 20204 tietll= S37|% EXAL & X2 7|5 &3
SAIE st HAFIZA(TCFD, Task Force on Climate-related
Financial Disclosures) X[IX|& MAMELICL. TCFDE 7|%
HH SAE diote 229 710|=2019] FT oA LTt
20204 FRHE 7|SHSHX(OPSWF)2 HYS0| 25
Zofet A20IM KICE 228 7I2Het SA| 2hts et TCFD

AXEES & dE}SUCL

33



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

S 0o}

KICE 2] /7
20074 5ERE

o[
#
o
2
IQ
10
i
1
gg
_O'L
El
25
i
i
[ul

t

=

5 Oo] 228 25T YU

ol

KIC= 2007 638 H 2R /IS5 28
HECR o= H2|2lS Sot MEX/t &2 7180 #7152 HHE &
f. 52 o] 22032 KICS TH2|210] Ol ot ZEZ2R W Bi ARt 2E

S= 1eot0 R0 AgE1 AU

i
Lo
L2
i)
i
= M

HoO 39 O
oo o>

o

2

]

b3

>

fo

2lAT S Ao LE 7I0|= 2Rl =4 HE, ZA A 20| 2 =7 A, XAt 2HEY
o

e Al 24 XIS 2ol KICE tilot] AYAIZRE SH & g

[N

=
Hot 132 R4 U ATANS TS KIC EXF 7j0jE

34



INTRODUCTION

INVESTMENT REVIEW ESG INSIGHTS GOVERNANCE & ORGANIZATION

ESG
INSIGHTS

KICE SIEtRAE 283101 2Uof

HIHSY EXI20IS
(o]

FINANCIAL REVIEW

35



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

P

- A13]

| %

ESG Integration

HE FAF QAMEE 0| ESG

KIC=

(KIC Stewardship

24|

5t

A

HMAl(Integration)& =501

I

S
=]

otz FAAAR ESG &

Principles)

O 7t UL

Ot=
=

=
=

=228 &0 H= MYSFL HA

KIC

3| 2 X|Bi=(Environmental,
I ESG)E X

8, Al

b

3
=

SoIRsHH. SA0

= Heget

[}

Social and Governance, O]

ESG IntegrationS HE ! CHAXFAL

|2 BRHC 2

o]

o

FOIA

At
AHE7ER] M| 12t

20194 EXtof

QXIB|AE(Watchlist) 298 Saoff =1}

4 Q|
At

2
=

20214 3

=
[

1 %

el
WEHeU. KICE E30 Ot F71501 ot

fhstol= 2
o}

=2

ol
pill

IREXtE

S
[

of

110

i}

==

o

KI
11
o
ok
i

pl|
=T
orl

A &4+ Ao st ESG H4EE

CHA|AF

2=

=
[

o, KIC

=
=

UES 33 7120148 HH.

&7 HE Z2HE

#g ¥Hsin

2|2t 7

= gHel 7

36



INTRODUCTION

INVESTMENT

REVIEW -« ESGINSIGHTS -+ GOVERNANCE & ORGANIZATION + FINANCIAL REVIEW

(Alpha) E¥g =5t AEUL

et ESG 2IMXIE Solf biX|

Ao 3% 2EA0 tiet ESG

KICO| 2E FA 240 HEotal AL

Hin, 712l s 2ol 4ot HIHQ of
o

H[otl AFHT 0]0] KIC

N~
HA
njo am
4
o Jjm
ol
=
>
ot
o
=
=

Eotil 2EAS ESG FH,

I:I
f S HHHez Bkt

285tz ESG MEHEES 20194 48RH EXNR2E5tL
UASFULH A HIXOFE 7|8tz ESG QOIS 12 H|S
s &oll ESG UYAE HFotl, 0|2 FEot=s =222
ESG HMHHEES 20199 42, =4 zx= EYot¥USLCH

0|8 Sofl ESG {I&0| &a|=n

ESG Overview

ESG-dedicated Investing

— =
As 7I¥E

oI
o
El
1m
>

ESG Integration -
Portfolio level

£ SIS, 20218 LMK FA
Z19(Alpha)s EH5IUEUL. 0|% EXZAHS HA
o

2504 ESG Z0{(Core) & ESG

ESHKICE 29 =M I XE7 s ddXZS /= 2ot
J21@AH T2 HME(Green & Social Project)0f EXtotl
OIAL|CtH EXIXIEH 0|5 O|AISIEIA T QAITIA Zhx2f
THAOLIX] H3 S HEX Fak(mpact)2t YXtE| FE, o=

u= AHIA O|EAt oig S At Fets HHolt0 SAlotd

IE

UsHL. 0|F Soll RN Hdots =M X X|&7tsAH
SRR thet M2IE =0|11 228 ESG AIZel 482 28
Xt

7|X01 THOIA UN X|&7HsU™2H(SDGs, Sustainable

Development Goals) 2401 7|05t A} HLIC.

0.

Ot2e KICE ESGEA A MYUFLA &l JFS AEHe=
=Moot HA FAZZMA H ZEZ2Q XHHUHAM 0|S
HEotil, FAREL B - MY dads SA
HMist= S KIC MUFA 2HO| MAHLZ ZHAL| 7}
EHEE H=HOZ X&7Hsd SUO 71045l Lz AL

S
=]

{th -
ki

(20214 & 71%F)

ESG Program

Emy|of
ESG Green & Social Quant GSS HE/CHH =Xt QRTEI L”E KIC SEXtHHA|
HepHE j PSE Y EX i — a2l
= Project ESG Sub =} MAUEXL ESG Review (Watchlist) =}
SIXHRE HEXA
ESG Core A Green, =l ESGSI217/¢ Sxeo
WEM | EsG Global 2t Eins ESG 23201 72 Sudel, AR 2 EXIH|Z Tzt stetol cist
o e Sustainability ELpd g Sustainability CHAI SR 24 T(BMOI3H‘_ ‘_Exl'HHﬁl‘_
= =Xt XHHER ESGHE T
FMESG)ZR | MR/ | RA@EE)NE s/ KIC ] e RS KIC 245
('19.4%) (19.6¥) ’20. 6%) (12. 494%) (20.12) (19.118) (21.3%)

* GSS M F XYL (X YR E) 7

=
=

37




KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

o4 mH o Mok X =
Ho of - o K 1 i
o T o WO ol 14 &
B N ot & { X =
RO = N2 g
Kk Ko H o = = R0 &
K- U0 5 o X [ = K -
XY <+ B @ o5 + & .
ﬁ ™3 ~ 1o = .= &
S 5 m o m oz 3 = gl 2
Ho g1 &C o3 1o g
L= RlOK ~ <F oF ol Q] o7
T ° o ~ K ) o ar 2 o
= . o D = | = = RO
O MW o m _ KO o o o = o 4 j o
ol O IT g O gr .__Ll_ = m 50 A= | B 0
KO | ol K o 3T =N o) = =) | w = o okl
o = oo ~ I e o F xR om l
™~ ol _.A_I Ou_ ™~ =__ (]
B0 KM = m o % D o © KE o< o
oju — Ko = o & Ko 7 < K- o
o RO oy oL o M © = N 10
il FY - o O ol nJ ol K Tl
ol 51 .ﬁ.u.? ~ _._m*_.w = ._u._uL c L ol L R 50
B W R %0 B W0 ol & o R T SR
0 W T oo o MW = 5Ny E
g = =4 WS oW Wooeom oo X ar
p 2R WE" @ Z s 5 owEzg f
K OR W aot ¥gmy + T EFom i
oK S O F 0ol o ol Kb Lo o M ol
o W = Y S o2 o H KF K o e _._._._ ) _._,o
o mE s T
s &
7 05 fmg®
- - 1 T o o o K
oo © om o= I or T A A I IR
o Wl X N g Q oo oF - ol = M ol =
- — 0 o = K <l iTe) mv_._v =
ur 1B W | o T D = =3 o RO ] w_._ I
Mg oF o S o o R o Uk m § IR g B
o - = T = o S, =5
m__ﬁmﬂ_a_ OﬁmAu__uLxl.xﬂ mm of O @U K- o X0
U 55 = N < By g & > SuwEygE @
AR U - g et T RN a 0 of oF Ol T &
T oo G o oou o = A sy s T x HhE g
T oo ol mom o ot & ®r w.._ 1 > g N
Kogo &~ N X ™o o B g B N
W < 20 gu °F T W o g o B e W ogy K gy I
el X = w0 & 5 n et 110 ol = - ol ol ™ ~
WA 5 X0 1 o H m. KM KE = i il dol 9= Kl ool m
8O T EM = Ew R Lo ﬂ S o & o 3D M RO
’0 w D= KO © S - Z F o B
RO g U o o_amm__ﬂ Rl ol Fu T Z o oo & %
ol oF <k mr ok AL 8 [ =i K0S & uF ko ok <+ =]
an & = o 2P ok 2 T ® o o " 1
= up JE m_u_ ~ Od _Hu_“ i o = 3 n_.NE oL 4 = K0 4 =
W =5 9= o U R ar P N B oo Ko H
ol =__A_. T g MO IR o o < ko R oz BN KK
— — o m T S wmop R &R o = W N & U Wk
<0 1y x O RO § RO " 2= 9 kr < &R wr o k0O K Or I
4R d T 4 Tl R N ooc K = ol ol <F ol Ko U o o
U X o = ot o K or ™ 4 g Fo 70 © =
ey B0 KE ol - L A = S~ = N ™ < 1B © N~
m T s uom ol 'z w il ___% [y RCORT R ORT ORTORT
W & — ® 1o Wk KROKEKR ol ¥ ol ol
AN WE = Rl M RO UL N K- BO E. ol ofl ofl ofl of ofl of
<l or kKo <l B R oMU A Ol kRO K- RO ol

38



INTRODUCTION

SHCE AU J|HEXNASZ U
WEE EEs| 26k JBLICH 20194 21 7| HEXIK}

HOl =H 7YX E HEKA(CEN,
International Corporate Governance Network)0fl 7+&
ofRen, 20208 =R HE J|=H3 W8 A
OPSWF(One Planet Sovereign Wealth Funds)0i| 7tot1!
I SZEXA & £|E2 TCFD(Task Force on Climate-
related Financial Disclosure) X[IX|Mg 5i0f 224

J HEARIST MRS FH 2 DR s

(_
n]

RI26X UN 7|5 #5/80F SARS3I(COP26)E 77|12, HH|
201 G=0| ANSHRY 71$H8 1SS I3t =M U ESG
SX713] BMS I3 YHZH(MOU)E HZsIaELIC T3t

2 22 J|BEXKE FHER XS7ISEXE TM(Sustain-

i

ability Investment Report)S slio} ZHSIELCH

INVESTMENT REVIEW ~ +  ESG INSIGHTS

X&Xoz stilstH

GOVERNANCE & ORGANIZATION FINANCIAL REVIEW

02} &7H FU 7| HEXA 2H ESG FAMEE WRE Z3fstd

O MYFA 7|8t HRUAH OIS 2datoly| sl Solf Al

B2 ESG HMHAS HERASUL. So| Sdhs =H17|72
283M(FC)% 3522 'ESG and
STHAHBAS JHZG] =L 7|HFANSY B2 HOE

O|ZBNREUCE 0|2 Solf Cidet 7| HE XA TTEL]

o=

=
O
1o
12
oo
4m
Rl
o
=2
He
12

o
4m
Rl
10

39



GOVERNANCE

& ORGANIZATION

=
110

27t9| X457t

X|Eh 7=

42

80
[\

46

80

N¢

o
Okl

48

Lo
__o.__._._
0]
Ho
110

52

ol

&l

56






KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

N

EXo| SUNT XSS BRI X|HTE S
SIEERTAON W2t 2| SYHTY (T U I [HORRE EXI9| SYYY 20| AHSHS HHWS 4+ YUt XHTES
TEOIT USUICL (BBERIBAY T24Z, H35Z)

KIC |t

AFE(CEO)

exegeey § { sxzesey
-" A\ (CRO)

(ClO)

42



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

ESG INSIGHTS -

INVESTMENT REVIEW

INTRODUCTION

ALY R OAZ FdE OMt=lE 71 AU

O|At2

KIC=

2l AT,

i

I M QAZE2 Lol M2t O[A=lE SHL=z 0|70

==

t

=

FXSAY HOx)

i

oFJ

11

oF

OH

o= &0 UF LI

Al Agled

(o]
[

-

o=z

ql

o HIE

it
O -

T

3|
2|

o
ujo

=

t

0] guCt.

t

K0
ol

=
K1

of

OIARIE &

[St ALt

32 &0 USLIL.

e

Ql5k= Ot

Al
O

43



=

=
=

oz M

5 M0

2

7+

=

3Lz FIE0
2

|

2]
filnd

o|o
?

2L} 2HLIUHS o

[

[

KOREA INVESTMENT CORPORATION
ol 7|

2021 ANNUAL REPORT

7|2te) mol 7|

o]
[}

g

LN
(o]
o

47

Ol &t A2 23]
_9‘:_]
9
g
_('D_J

W EEr
LoF : : : : : :

CIREFIETE
ZEA9lels]

] SRS NS B N R
= @¥ 3z @

oF |

o L ; ; : : : : :
ol Koamiam oo oo ol e o

IJ,I,I,I,I,I,I,I, |
m_m wlmWoforwofofoforwovwor

PIRER IR
T A A (L
mmol_.m m HERE N

T Erxw

=R

)

ol

ul
i A
FRERBAA)

3
&

=
S

5|

ol Tl RO

H
o
=1
2
2o

PEy A= ol

X OW

¥
)

ORI (EIHATHAE DO
¥
X
2

*20224 4 7|1E

44



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

INVESTMENT REVIEW ESG INSIGHTS

INTRODUCTION

ole!

F

~d

)

ofl
oF

e

__ot

~a

ofl
o+

~o

ol

ol
-

oFl
oF
wor
o
=

ofl
oF

4
ol

<+
E

of/
ol

o
il
i
ol
[y
ofJ
~O

(FMAEIHAE THHOIA

45



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

o

A |

| M-

Stistn 2HARE 2
% HRIAEICHSED TSRl ZRIBE AL
U= MRIAEICHSL CatRl RISt LAt
SATHST ZYst 5

BI2OI0{H3LT RS SAKMBA)

hENEELD

0|= lowa State University ZAst AA}

ANt ZXet &
0|2 University of Washington
LR,

S xjz 271PEUHSIE 7
CH20{RI3et Hgleis| 2X4H29I9
TN IR R

JEEs BRI R
e LR

BNKEAIS# CHEO|A
KSQIMAETE THEOIA
SHOIERZH 7IYBBEE 2o
0|E0|=SH

- BAYEE Bayy

- ol B
ASIIZBE AL HRITHY
URIRENALH XFLIAY
Mor2 3 notete] SR
HHMTERINERE 287IHYY
HELE!

- MEEEXt

- ehEed A% AA2d(WB) o

NI
Rl

P
[> 0 rio
0z 0> m> r.
= 0z oz

|
>
0z

g2Al

- hEY LISIZEAA HlA T
- d
— st
OO -

TSRS CAM DRSO
- WHZHIS LI RAHE
- AWEZHIS ZHEA

- LGEXIZH
S ECEVLEED

- YEAAYE

*20224 48 7|1&

46



INTRODUCTION

r
ol
fol

>
0z

INVESTMENT REVIEW

40
Y.
fol

ESG INSIGHTS

GOVERNANCE & ORGANIZATION

FINANCIAL REVIEW

47



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

80
rO
o
Okl
o
<
ol
O
I
RF
=
o
80
=< KK
Rr -
™~ T0
<l
ok <
T
ol RO
o Ho
OHl B
iod 1o
< md
)

L

otal efLtet

oo

T

ol

cC
o

1 s

ot

oz

tet 7iEE WESHYIE

LSS MK 2]

A2 W

KIC=

(_)_I A2l gl
TH X

H

xy

2SN

LHESAI|

KIC=

tal OHOHA]
0|02 =, DHOHLHS CHAL 52

5

—
S SEH0!

]

Xt7Ho| =2t
M LS

Wk

__Dn_

F

of o

b

<d

SRt

=
[

ot

—o El—lE?I

o=

2 Al
— =

otal HeHSTHY E7H0|

PSPl
(==}

ok
)
3
e}
Qo
B
8
=

ZO] EHE -

]

¢

__0|_
00

b

3

ot

MHr

U

<+

Hu
o
KR

3

A

RS}

i
KK
pal

48



» FINANCIAL REVIEW

FE SHAA—(ZR]2)00 OF2f2) Li

GOVERNANCE & ORGANIZATION

ESG INSIGHTS -

INVESTMENT REVIEW

t0f OF2H2f LK

°

2ol7|

=

INTRODUCTION
St

o
=
K
iy
ol
U
m ol
< X
J_H_J_m
= T
ol =L
wlh_Q
<
N
I
- 3 or dI
5 o M O
0 5 = 0
o g L RO o
_ll_ 100 Rr %IO < _._.f_l_| = iof0 E _A_n_
BB EEIT.E = B
=< op M0 RL K el = =0 p < o
Ho m...AHm._.Amlltﬁﬂm__o_.Wo =0 = KH
u ol X X IF X - o o
i | ot N0 o I W I £ O X
0 e o s o e o o o o ¥ N0
ol
ol o]
= 0
oo
EA
N
7l RO
Wu_.._
=z 5
K =
m_xmw
- O
Uk <
ar o 7w_w|
<k <F KH ) [
o Ly
o ¥ s g R oo I
ol 20 g0 © o ar ook
0T K e N ol !
T E Uy X0 = o =
g TiMsENR X0 e
0 ..A..AWM._NO_”_TWRO ._VO |__|__L_._|
{lD KO K0 = KO & ol Ok K o T
o3 e e o o o o m < ©

49



KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

O|X At
KICE ZRHE 249 U XM MEILZAM PILLAR(Professionalism, Integrity, Loyalty, Accountability, Respect)?| H=8 2t&
QINE Y Hot= dg =H=E ML USULCH

Accountability Respect

Professionalism Integrity

Tet= RS ZE|0f ChE oo e
o= x| SHi2 22| A3us A2 Z|MO SO MABIH
SOOI || oAlg zm Higoz LS IS 2=

1 2E9) SFFsH JHQlInt Z=|o| Z240i| ol .

YR 532 eRs 35482 =N szt

ZHEC eIt it &olg FCt S

50



FINANCIAL REVIEW

.

GOVERNANCE & ORGANIZATION

ESG INSIGHTS
=22

7HHI—%F

=
=

HHAT 7HO1O|
o

0o

__'_L
1t 72|

=
e

%

3
oHZF
=S

| et

=0

INVESTMENT REVIEW

212 27} RHe
x|z

t

F

<]
[

7|(Life Cycle)2]

Hofl OlBtX]
USLICH YANRE EIZTA| L &9 &=

o

INTRODUCTION

| —
=
T

[

49

KIC ug ZCH

KIC
H0f

il

o

oF

- U
i a Ul o
£ Bl 7o) © ol I
S o or oF mv_._um ~ o I
> =GR - 5
B o0 dn an 0 R
o 5 WE @0 i URS
K =1 %0 = H ™ ol
Q. - N < o . 0 H0
< n Ko morZ R K
@ o+ R0 Ko 2 ol
2 g MO DR o W
S T O, g o T o
@ Moy oo Mz X0 =
L =Y =5 i T 5 o
x | XH O X olX ol T ok
Koo Ko [l o<1 ol JM.._ T
H o
)
. B W E
Boowop = T
o ~
E = 3 B B0 i wl_i
= o2 o =z ™ T o
S o = = — 7
o 2 2 2T T ®
A H S = wio 1 o
a - Jis Bl
= RE Qo] X oot ol
S K @ or W Lo £ g o
K B on ot S o > U
Q KO B g £ 1= <
IR S =
T HW K g o KO-
KF S 8T B 8 & <
o o o o % of ol
() nm =
TH - <
_..Tg-M_._._ .ml m
£ RS o K
@ 0 _M_,.._A.o <+ © -~
g R & A=Y
< o2 ~ oF —
& doo . W X >
o g W= oy ' = ~
5 ok ™5 I 4 orl o
- Rr .__._E.._ rr 8] = S =
2 = % » = 7
9 mum A o & i X0 ™ 4D
= 20 i ~ A
= @ me a = - & o
X RO w0 &y OfF =% N M o
ol HO BN & M4 1 K O] R
. . . . /.._Alo .n.AIl_ Q_O
ELI —_ =
= O K
= o0
=
1]
ol

=
o
=YL
=

4 3F - K
m Al =r _ul_x = for
o R o
S RO X1 20 <0 LH o' E
o e Ty K = o
= 30 — ]
& _m_:_ K [y 8l o Ko um
] X @D K I I
3 Juo @ o
5 =g P h
L ) K & =3
T %_ HoRo B X MK
ol lE " K ol ©
TR oo T
o™ | U® .H_.AH T NK

51

HRIXIAL

5

=
[

L KIC

St

A



LHO

104
[H0
110§

27kAxIet =20l

HiEoZ, PO HE 22 M|}

ol

i B Lt

tx O2HAMICHE 2o

(¢}

"2 o

T 2O 2 M| AL

of0] AMAX0[1L

Yoz g2

Ms71% S

Orsol AHe & =5 Al ME S 8A Al

Ol=f QZef =47,

A=Y,

S AE,

YT

LIC. 2021E0= A20A

S
T

2018 0|

ar

=
()

td KIC 040 = At

[}

e

A

=
=

FLolRen, 0)2f H=0] Of &7 At




FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION

ESG INSIGHTS

=0f

ofl

o

ok

Mo

~d

24

.|

PS
o

|2l ots

H K|GA=] SOHISAIEHA

s

=

S

Al El& O E= ElAOtSHY
At

tC1 O2HMICH 2]

St
=]

=3

e A=l
o &
LTt O]t

[

A5

Mz S+t G

—

2oz HEMAtSE=
—

te MAS HEASHE

0o

018

=

=

0] XM= ZXNH At
el 25 MEE ?IoiM

ez}
3

=
|
MOl XIMIE]

o

53

U 7Kty delRl=H|

o
[

1

L
[

Hel 7=

5

£, E|l20t
15101

o
x

(s

mEREEIES

ChAH X|2H| X|

o

=
EIN=E slyB8alX|of

Al Ot

=l

IS EOIA F=25k= 2t0

UK X7HE=7t OlSS0H|A

o 80l &2

olo



KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

2xisd 20

KICE 20212 SHAIYE2Z DlHMIHS] nE7|s] SHE ol Qs 20k
SHMYE XEHZE oiaUL ALz o2 7t | SAME 3
LHSHYS0| ois NEE 4 AUES =SS Soff Jerds He - Aoy,
ChEst & SRR OSSO0 LSHIE SHSIACH EA(SEL XS0ts
HEO =AY H =285 Z2OHE S0 OtsY2ES0| = &

NAFAE HELR ot RRHEZAM AIHEQ ZU0|HALE AASH0] O]
SRS OFAOF, OFZ 2|7, E0|

-0
ron
g
Hu
nE
>
fon
O
ra
Ttk
o
mjo

=05t S90S S, 2 75 T ARY K|, SHRIXIALS] i

, UHEA IS A, MDL Z2H S& Sl

)
L S84t 20| O|HRISE L AFZ LIS

_I-U_"

HOZE AMAKO|LL FEHR MeSTESS Tl SS7IH22M Al HHYS

Creh A=t

A0 A=l Se ES KSAHPC Ltz AL

54



INTRODUCTION

.

INVESTMENT REVIEW

ESG INSIGHTS

KIC At2lSel 20¢

\l/

/l\

-

* GOVERNANCE & ORGANIZATION -

SEAI OIS, HASS, Hojel, S9!, 37 U A0kt Hof,
BHRINY S £20| A20| B HOPISY AT HEOS
O[3t KA 2 S8, KIe! U MBIt IiaH K24
OIS A

NASE LSt S, Ci2st 2 Si07kY 0fS B8H| S
EAXIS EAET S8 S 012 Mol B3t SIS SHeks Lis 25

Oja 1=af =y

afiel Ot & ofiel & JHY At =3, SHAX|A} A SAES

m273 0, 39 HA EE D20 59

i

—_
Ns715
ST |2 2tE AA S IR Ut S MS7|1RE S8t
= 24 L0 7|¢

FINANCIAL REVIEW

55



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

5]

-1

2021.12 . S8 72 2,0000} 22| S0t
2016 ~ 2021

2021.03 -

=
=]

A ATAFREA T

2020.07 - KIC &Y 1534

2019.10 - 2EXH AL 1,50099 S S0t

2018.12 . Xt MAoj| 25t &=|(Stewardship Principles) =&
2017.09 - J7HREESXAF THA

2016.06 - 2EARL &2 1,000 Z2f S0t

2011 A 2015 2015.07 - KIC && 104

2014.03 - SS7|H cHAFAEO e =

09 . 224 37| SSEXA BYM(CROSAPF) =4
2012.09 - REXHAHAE 5009 22 S0t

2011.12 - BEXAL7HA

2010.07 - ‘F2X|A}IHA
2006 ~ 2010
2009.02 - AT EZEE MM
08 - 2= HIEXt 7HA|
2007.04 - S22 FAEX} JHA|

08 - AR 100 2| S0t

2006.11 - 22 IHEEXL THA|

2005 2005.03 - BIREXLZANY ZE

07 - A=EXSAKKIC) &8

56



INTRODUCTION ~ « INVESTMENT REVIEW « ESGINSIGHTS < GOVERNANCE & ORGANIZATION - FINANCIAL REVIEW

XEE

At (CEO)

= EINL

|

EX28H2(CI0) EXH2SR(CRO) | A

DEHEe | | SEegEE || RS egxazy
K2kAl ENE=L=y =1 N A EXIAL L A g |Al E—Xl' 44 7 | =lAl K2k R Al
Old=ted | FARSTEY | | MEFAEA TEXAL EESREE A 83712l NEENSES
Q2|0
EE =
KAt o SSMEXM || REXA || ATEAN | SXINAHM || el
e =
BEZNSSM | QIHASRAM | AJIEEXAf e QA
- MITSFAA T
HMuegd || momelexy || TR TR
ZRI2
ENECT

L ENLEIN
SHIZHE © FrRRIA, RISIKIAL AZHES XA, MIBAA TAIRA
3013 (U2 M2, 20224 48 L 71)

=

57



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

SPECIAL REPORT

=

10
=]

ZoH
AT AN

KICS 202111 9% 15USE] 118 1200 'EX 2HHE, FRHE
KICE A7fBLICIE FHZ BRMS TYsIABLIC, S2iLizt BRHE0l

U2\, FLHEO 3t 0/5HE 57|
TS [ STHME YTEAE| HAD 221 FAY 5 27}K)
| PTNQE), YY) S 5
. BDEAE XE 22OAE R4S
9Bt 'S FHIZ B XEO|, B2 EAGOME KICY

Tdoz MEHABUL.

IR} 2ED}

3% 47t A
E@A 4 2ol SR 271008, KICO| MRS LORAICH
o4y 2ol 3121 FRBE KICO| D14, WA, 43t S 29f

0fxI2 FLHCO| 54T SRENTA X
gz KIC MQIEXI9} ESG EX}

ety
HES SRHCT} SO SOH?
U4y SR} B}HE, HBE KICE AU

(ONONE) X (ONON®) X
ELEE
.;If-‘l
ﬁq
s
ey Py - AYY | tRl= F2HE KICS 01N, UAHF, dat S A1

58



| tplR SR KIC,

= IFHEEKIC, 7t 202 4

44k« HOIX| | 0}72210] Z= KIC

FUEAE X




KOREA INVESTMENT CORPORATION
2021 ANNUAL REPORT

FINANCIAL

61
63

- V|



INTRODUCTION  + INVESTMENT REVIEW « ESGINSIGHTS +« GOVERNANCE & ORGANIZATION -+ FINANCIAL REVIEW

SEE AL AR LN

SHRERIZAL
OlALE| HZ

2| ASEXSAHOISH "SA) S MPEHMEES HASIASLICE sig MEHE= 2021 122 3122 2020 12 31 {2

2 C
BT\ EAAMM, A2HSHE 3 HFSER 12|10 |AX IAFYMo| Ciet oS oot

HEMEE, SYE BaE= & , o
HEMES =M0Z LME|0] YSLICH

2|9 ojHezE= EHE SAS MREHMEE SA2] 2021 122 3122 2020 128 31 dxie] MPHE2 S2= S&E= &

SES LEIHeA|E0 wet, SQEo| 2EM A SHSHA EAISIL ASLIC.

HT
kl
N
™
10
=
4o
0x
=
#a
et
oy
m

MU O] HAIZDMO| MM EZ Aol s
HEMEZ AR 2AE CHettl=o 22| Ao met SAZRE SEHO|H,

[mm )
J2{gt QAR E (Bt RElH MUSE O|ASIASLICEH R2[7t Lt HASHIL ZAL|HE /Y 2HZRM 252

40
o
rr
=2
rot
a
l" .HJ
E
oy
>
N
MM
=2
E
_t
]
T e
0%
OF
29
o>
~
in]
k=
N
M
<2
i
-0
L)
1o

=
40

H|HO0]| st AEXIa} X|ui7| 22 2l

FITI2 LE|LSAZ|E0 w2t of MEMEES 2ot ST BAY Meo| A2 RHOLL 2F 2 2ot SRt AZHA|IZ}
H= X o
HA .

Xl
MERBEE ZHgot= o ERICtn 2ot IR SH|O| ChoiA e H2J0] ASLICH

-|-

Q0|

S Mge o, SMe AKT|YC =M ZELE5HS HIGIL SiEE= R AS7IY 2T AledS SAE MY
A C
=

= =
= St =71 GlE o, Sl7|e AIL7IGTH Sl AHgof| thshM = Mejo] RASLITH.

X[HH7| = SAt| R E0EX2| ZhA|of et 2J0] RASLICE.

2 1o
° u
Hu
ro
rot
o
Y
ret
2
JH
H
=
M
£Q
=2 r
A
=2
:"‘.:
i
o
o
do
r=
o
NonR
2
40
n
lo

HL
bal
Ot
A
rr
§2
o>
~
[
£
Jp
H
>
rr
HI
oA
=)
-
to
Ju
HU o
iy
m
nx
0=
ot
4>
;9
ﬁ
£
JH
H
>
N
=
40
>
H
Boomun ox



=0 o}

KOREA INVESTMENT CORPORATION
AR

2021 ANNUAL REPORT

Py
(=]

&= ol =) BUoou o X ®l = wol
= o T © T o 0 o0 m._m
Bn Ik ol = L AU TRe] Mo < Ko
5 3 Bl = o o < of = I 2
<F T 0 oo B i > =
& = o ol %M B = 3 ol ok
._LOI < 0 ol m = o ok = =
W X — or Kl @ o = nd ar
Y RO ™ ol ok T of % = =] — _ L
<ok T W = & ) ol o ™ ol {of ot o
W w "o g Mo & 30T ol Ll LI N H
K .o ) = ™| o o R0 S < o T K offl o
o wr g Fﬂo - i wﬂd Bl w0 o Ok W oo a by
R ™ = R 0 e uo MKk “
N5l oo = oF Al ool g oo n z0 W EF Q9 =3
oo = Jo oo 52 6y = S o S =
oK ol 11 0 4r Ko e i = Jg [ <
v W mn U R LR A = - m
oo o oy © iy Wy = % U = - £
T oo 2 ® 9 3 5 N o 2
o i) o <A el K] I+ D 7
Bl ool y fo o - ° © N - E: {1 o
i TR = R > B ) ' u 5
o oF O N ol R B FH Ol Ol Ll
Tuwm B 5 £ IR K o x 5
TEEE 2 fE T & g :
o = o 80 MH 2 ol K o _
= = i TO N U ] S - <r o
o o7 o M — N | ok
.U - .__|||. i H_T IT _A_o 10 o S
HO gy Tl W0 0 |__| g X = = -
o i W_. mw W = s W 70 ;.ﬂ :
o ol < - m I=
g B @ o7 < W o - Y
o L " DR i % | N
o Ko & RO PRS2 - = =
weoRd L = <F NR oK > n
o< &9 iy ol = = =< El
ok o o = o ~ o & B K - i
ok < = 30 i of o
Ko 3 o m X {0 0O = = ]
M_ TR na Tl o MW F X o oF 5
E TG oo LU, o o EL 51
TS s 2 gmZH 3 X R
o M oo &% 5} g &3 M A B
o © m ~ K = mo N ol o =]
o W © BO &l Ko ool RrHO o 3 oF
H o= T 0 3 m W ] Kol It
KX = o2 I mHE T 8 T O B
H_”_ﬂ_l _._._._ = =.___._._ 0 10 T = O|_ .y ol = _A_.o ﬂ ol
- —_— — = . —_ -
oo Kod1 o ol_mouHTm;T o HOh i = 2
o S < oL w0 & % R o33 =0 ok H
o or < > B R0 g oF T I
oo <k I o B = R R < T Bl
W &g & X0 pl 2 oI m D% =z O X0
o a1 B o K g o = B = T i
of X = ® o E_EHMWOTOMBEE T = X
N X5 BT g QK =I = o
i o Hw®w = ® o R U3 Wl u s =L
N RO m AN B0 B0 Ok X B0 O w4 X 3T CL] 5
o - Mo 0 M T B0 R < F ol KU M0 m o= =

= AL

62



INTRODUCTION  « INVESTMENT REVIEW - ESG INSIGHTS

GOVERNANCE & ORGANIZATION

FINANCIAL REVIEW

M 17(%) 712021 123 312 2ix|
M 16(T) 71 2020 123 312 24Xy

RN
(H2l: 21)
iz H17(2) 21 H 16(H) 71
Kot
| HBUX|Z(FM4,11) 204,094,997,514 113,482,387,412
1. HSUHIHR A 34,094,997,514 23,482,387,412
2. 7|EFH| 0l 2 170,000,000,000 90,000,000,000
. 0442 171,761,055,573 119,225,295,736
1. 0|42 201(FA]]16) 171,872,254,825 119,331,413,721
thasea (859,361,274) (596,657,069)
2. 00| X} 751,921,630 493,004,105
thesea (3,759,608) (2,465,021)
. {7t 164,018,926,000 155,642,336,433
1. Y7|20Rl A Z R (F 164,018,926,000 139,216,120,000
2. X 2HHEEXFA(FY - 16,426,216,433
IV. REXHH(FAMT, 8) 3,953,228,494 2448275873
1. TMH|IE 8,865,446,663 7,356,730,617
Y72 A A (5,513,595,548) (5,265,535,430)
2. AFRHIE 1,759,738,683 1,591,657,802
ZEIFARZE Aol (1,440,811,017) (1,430,322,902)
3. ARtEAIY 869,787,413 673,002,415
LUIHa A A (587,337,700) (477,256,629)
V. R R (FAM9) 10,123,464,004 9,853,815,779
1. 74| 8,891,028,861 8,502,119,536
2. ABEE{ATEY0f 1,232,435,143 1,351,696,243
VI EXtRpA 4,225,676,066 4,331,641,618
1. BE3(FA11) 2,946,061,722 3,021,020,653
2. 7|EFEXERFAL 1,279,614,344 1,310,620,965
VII. 7|EFRFAE 2,354,544,441 7,028,709,815
1. 0|22(FA11) 238,890,178 3,314,492,854
thezsea (1,194,451) (16,572,464)
2. M32 200,110,423 -
3. 4288 127,883,028 82,350,861
4. MSEIIHRIM (FM11) 34,380,795 36,021,949
5. MZH M (FAI11) 1,736,256,018 1,652,640,342
[ = 18,310,000 47,057,100
thasea (91,550) (235,286)
7. O|HH QI M| XHAH(ZE A 15) - 1,912,954,459

63



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

SIREXIZA
(E491: &)
= A 17() 7l A 16(F) 71
RHASA| 560,531,892,092 412,012,462,666
S
I O X|ZH[E(FA11) 76,230,064,755 55,287,744,953
1. 320X ZHE 58,677,533,121 38,454,444,633
2. 7|EfOX| ZH[E 17,552,531,634 16,833,300,320
. 7|EFEAY 43,153,184,880 25,609,838,173
1. o= RHA| 176,006,440 242,858,790
2. Ol =2 I 7EK| M| 237,584,600 343,864,560
3. 7|Etof| 2 158,621,863 145,025,541
4. 0|X|g23(FM11) 1,027,068,686 1,792,762,987
5. &7|HOIMEH(FA15) 38,357,573,868 23,085,326,295
6. E|Z 20 SHEAM (F410) 14,786,479,008 13,435,440,059
E[X I R2EX A (14,786,479,008) (13,435,440,059)
7. O|HRHIM|E1H (FA115) 3,196,329,423 -
EREA 119,383,249,635 80,897,583,126
e
I AR (FA1,13) 100,000,000,000 700,000,000,000
1. X232 100,000,000,000 100,000,000,000
1. 0| A Z(F4114) 341,148,642,457 231,114,879,540
1. o|FEH|IZ 46,917,348,561 37,252,325,860
2. do|NEZ 126,207,394,772 97,212,326,669
3. 0| 20[AdL0Z 168,023,899,124 96,650,227,011

441,148,642,457

331,114,879,540

560,531,892,092

412,012,462,666

64



INTRODUCTION

INVESTMENT REVIEW

ESG INSIGHTS

GOVERNANCE & ORGANIZATION

FINANCIAL REVIEW

M 17(%) 712021 012 012 E 2021 122 317X
M 16(F) 712020 01 01L5E{ 2020 128 317X

RN
(EEE)
df= H17(2) 21 M 16(H) 7|
| g4 446,516,074,520 346,082,359,628
1. #5259(F416) 403,712,331,853 321,781,776,308
2. 2[ztAz{ol9f 12,136,719,826 11,606,855,371
7. elgtxtel 11,787,598,177 10,568,076,028
Lt. 2|stetatolel(F=A11) 349,121,649 1,038,779,343
3. O|X}4=2 1,649,940,904 1,181,015,145
4. =49 3,971,060,188 3,458,512,804
5. G720l A 2RI L0 2)(FA5) 25,030,500,000 8,054,200,000
6. s 3etelo 15,521,749 -
Il FHHlg 235,237,750,574 215,824,393,357
.S5EHIE 153,180,984,579 133,756,119,848
2. QA 4,765,599,680 13,493,182,524
7t Qletkte 4,694,252,684 11,324,631,511
Lt oletehata Al (F:M11) 71,346,996 2,168,551,013
3. G| 200l A 2 XA H T A (FA5) 227,694,000 285,508,000
4, UebAt2|H|(FM17,18) 77,063,472,315 68,289,582,985
. golel 211,278,323,946 130,257,966,271
V. el 13,755,954,912 1,057,866,569
1. REXAR 0[S 300,002 -
2. E[FAZ 2849 215,885,626 204,266,623
3. X[20]2(F=A6) 13,520,161,848 846,385,264
4. ol 19,607,436 7,214,682
V. ggelHe 401,377,038 316,754,006
1 QERH ELA - 40,407
2.7|182 398,498,039 300,688,957
3. ey 2,878,999 16,024,648
VI. HOlMH| A2 H2=0] 2 224,632,901,820 130,999,078,834
VI HOIMH|&(FA15) 56,609,002,696 34,348,851,823
VIl &7|20(2l 168,023,899,124 96,650,227,011

FAS 2 RPHES YRYLICE

65



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

A=HSH

M 17(2) 7120214 01 012 EE{ 2021H 128 3127HX|
M 16(F) 71 2020 01 01 S E{ 20204 128 317X

EELIVEN

(Er]: 21)

= 2= ololoj 3 =%

2020.01.01(%7|%) 100,000,000,000 171,118,309,457 271,118,309,457
HET - (36,653,656,928) (36,653,656,928)
g7]20[9| - 96,650,227,011 96,650,227,011
2020.12.31(%7|) 100,000,000,000 231,114,879,540 331,114,879,540
2021.01.01(7|%) 100,000,000,000 231,114,879,540 331,114,879,540
TS - (57,990,136,207) (57,990,136,207)
g7]20[9| - 168,023,899,124 168,023,899,124
2021.12.31(27|Z) 100,000,000,000 341,148,642,457 441,148,642,457

K«

NE

66

H T2 2 MEMES YR

YLCt.



INTRODUCTION INVESTMENT REVIEW ESG INSIGHTS GOVERNANCE & ORGANIZATION FINANCIAL REVIEW
o]l =10
0O —0-1l
H17(2) 7120214 012 01LEE 20214 128 317X
A 16(H) 71 20204 012 012 E 2020 12€ 317X
St EXEAL
(EHel: &)
s H17() 71 H 16(H) 71

.dogzoz olst IS 123,992,143,769 75,417,025,709
1. g7|=0]9 168,023,899,124 96,650,227,011
2. 8322 RF0| gl= HIE 59| 74t 6,783,886,335 6,822,265,964
7t E1®3o 2,527,110,687 3,016,447,653
Lt Zh Azt 1,105,648,235 937,473274
Ch EHRHAARZHH| 2,589,355,625 493,311,665
2t olsttataAl 70,078,996 1,911,030,513
O, CH2 A 24| 263,998,792 178,454,452
HE &7 20 QA Z XA It A 227,694,000 285,508,000
Ab ST 2 40,407
3. 3129 Reo| gl 49l 5o ktzt (39,049,346,693) (10,143,349,829)
7t. @|3tetatole] (266,977,468) (1,038,497,942)
Lt CHASE2 eIl (15,521,749) -
Ch 27|29 A| 2 §RFAML 70| (25,030,500,000) (8,054,200,000)

2f. SR E0(Y (300,002)
ot ElxjdZ 2840 (215,885,626) (204,266,623)
HE. X|[280[2] (13,520,161,848) (846,385,264)
4. FHESOZ QISH AHAER| S| HE (11,766,294,997) (17,912,117,437)
b 0|4l gg40lo A (7)) (52,373,131,249) (34,079,079,031)
Lt. O]£0[Rte] ZHA(S7H (258,917,525) (193,092,905)
Ct. O|%32 A2 (37 3,075,462,578 (3,020,209,304)
2t M3=29 g2(57h (200,110,423)

ot M3H|go| Za (57 (45,532,167) 3,872,675
Bt MSEIIHRIMIQ] Z2 (57 3,649,924 (3277,623)
At MRS ZA(B7H (16,627,833) (1,513,158,684)
OF. O| QLM RFALO| Zk A (BT 1,912,954,459 2,295,823,290
it #420|X2H 829 Z7HZA) 20,155,259,890 9,753,828,226
At 7|ELOIX|SH| 2] B7HZY L) 719,083,979 4,316,507,180
7t ol BIHE L) (66,852,350) 24,377,300
EL. Ol 27k 7HR| Mo Z7HZ ) (106,279,960) (141,118,210)
ot 7|Efof| 32| ZIHZ L) 13,596,322 13,297,828
ot 0|XIZ 22 Z7HL L) (767,209,198) 926,533,761
H. S7IHAM B ZIHL L) 15,272,247,573 7,664,044,847

67



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

SR EXLZ AL
(ECE=))
= H17(2) 21 M 16(H) 7|

H. E=32 X3 (1,176,071,738) (1,094,293,606)

O. Bl X2 28XAte| ZtA (ST} (1,104,146,702) (2,866,173,181)

2|, O|HAHCIN R RH | SIHZA) 3,196,329,423 -
Il EXfg=oz Qs sias2 (55,389,397,460) (35,397,174,193)

1. EXfE0= It a2 el 120,505,070,257 110,946,356,438

7t Hol0Zel 90,000,000,000 110,061,501,369

Lt X EHHEEXIZ A9 High43| 29,946,378,281 873,592,926

Ch. M| Zo| HE 300,002 -

2t 253 3|4 518,032,674 11,262,143

at. ol 22| 9|4 40,359,300 -

2. EXfEE0R oIt sz Q=0 (175,894,467,717) (146,343,530,631)

7t Fo|02el Bt (165,000,000,000) (140,061,501,369)

Lt = MolI2 B A2l Bt (5,000,000,000) -

Ch MAHIES| 35 (2,176,555,769) (651,972,942)

2t AFRH|Z2| 3|5 (237,260,089) (30,376,220)

of LXIAZAIM F 5 (196,784,998) (12,320,000)

HE. JHEH [ 2] St (2,544,173,500) (4,794,791,000)

AL 2ZEQ02 5 (314,830,350) (780,232,000)

ot. 2532 X2 (413,250,811) -

xt. ool St (11,612,200) (12,337,100)
. HRE=0= olst 622 (57,990,136,207) (36,653,656,928)

1. RSO Z Qlst 2 - -

2. MBSO QI siZ Qs (57,990,136,207) (36,653,656,928)

7t 3 (57,990,136,207) (36,653,656,928)
IV. 2429| ZTHZA)(1+1+11) 10,612,610,102 3,366,194,588
V. 7|xo w2 23,482,387,412 20,116,192,824
VI, 7|2 313 34,094,997,514 23,482,387,412

68



FINANCIAL REVIEW

A 17(2) 712021 01 0125 2021 128 317K
H 16(F) 71 20204 018 01LEE] 2020 122 312 7HX|

GOVERNANCE & ORGANIZATION

INVESTMENT REVIEW ESG INSIGHTS

INTRODUCTION

ol
Okl

= HRIL Y EXSIRASLICE

otal

HO[H o

181042

o
—

o

= AsH T g7

tof 2

XtS Aol 25

Hogz 3t

=
=

ME &7 Bz 1000/, E7|2

[

[

T8 YFZ 5t AFLLE SAte] 2F-AXK]

i

3

oH

100.00%

100,000,000,000

EXLXL

2. HPHE 2=

oio

At THE M E=

ol
K

2-1. 2|47

jura }

| #7120 k2t

3

o
=

|

o

B

MENEE SF/H 2 ZHE = 284 ES Mt

Ao Hgo|Lt, Byl

3

UM

[e]]

X E

—
HEXI
oo

[

glA|Ix2|

t
2021918 10

[

e

7| H | A 7| =0l M
o

3.38

o= HIIHERE ZGAl

)

SIAAERE HEE = L2 HE 7|

[
e

X2 AR}

2y
fo

Ate] THE X EH OjX|=

el
o

FO|

o

=]

At

= 7|1E YL

7|0l HEE

=
[

t

S

PR ARSI A 7| 2ol what 3 A K 2IHR] ofL]

5
=

gtid &

Rr

CIPN S

<r
K-

=<
Ho

1

2

AR SAl(
HEH E (

t

Eh]
<t
wr

KO

3

- ®25
- ®29

69

1S3 2| AN 2| Betet)

=)
2, Al

[og ]

X[HH 71

rn ==y
H, oS

[og ]

HA| 7|

prl
il

2 (

MNEETD HmEA| HA

=3

=

b

F

3

-H31E 27| 2| AXzE



=

[

t2 ofxkE M3

.
o

Fo= T 80

1

[

.
O

, 280z % 2 7He2lB|E8lol

Al B2 RS, H=rtsSH, THI[0HS

—

[

10l CHOH A S5t

2

KOREA INVESTMENT CORPORATION
At

2027 ANNUAL REPORT
3-2. /7154

UAFLIL.

1T uu ol Ju W e of I o o & ™
o3 © ~N T ) 4 oof N M 3o Ko
s ™ ofl Ko oF s OF OF ~ < of Ko =T oF
— K0 7 Jo Wo T RO m o~ ur o o H
i = o= g - 5D = o =
o = ~ D I N o woto ®F oo D
T = 1 = 3§ R o3 ™ KO & s 4 B
H oD NSRS < 5 Ko L g o T K o
a - oo = m N % = <0 o
ol o wl ol [ <k H Sy o i Al I
5l Ko &0 = o = © o=
XM Rl = A o oo M = W N ool =
Ao KE =< 03 o2 m_ﬁ R0 om& o m.__.._“__
vl - = - -~ o (o] = 3
R ST oD 4 K T
Bl = ur 2z N & ok 41 o ol o
] o I m & 5 o T Ko T
OF Ko ToHm W= o Ko = O
o = s o < N O B o< OF Yo oar
R = RS o Ko & Mol x o B
5 N B3 ar - = oy AU S
N o KoM N o0 o 4= B B o
ol R g 2 AR I T
o ™o or OoF MO o= D Ko <0 ~ N o=
7l Ko =] = o or = < o2 Jo < o A0 1 T
N p TN W N WA N R
ob OF 5¢ g o KO e g W T om 5 M5
S X ol__ﬁ_ I H W H T E) on Mo
m U 5 Fo K ou M R <D RIS W o =
o Klo 3= 3 Nz = 4 Do
o ¥ ok ~ ok m[i ar o2 N o} ML Ko <l
o ] 3 = o RO © =~ N KR g
= n IH T o ~ fo o o o N MR
— 0| my = =X o° RO < 0 = T o N Y
o o 0 N = — S ur g 41
7 ROl fo @ X0 < M Wy Ko Ur 4
K = = =0 .5 = 1L R i
pro or o ® J K =] K do =
- om KO > < HaomE o = = z 2 5
0 25 o g = I = oHr = oF <
= o = Mo Ko M m BOK B0 4 3 a0 44
Do N W||a el R mwun_uﬂl mM._}_.o|
Sz 4 om0 Ko %m0 P = W o
=TT ol S I < KX
rooT el ~ R0 o T 0 - B Ko U
= o S R oo KA & O o o
o K g = W w > o ar ol X4
A (= Foe g & o 5t S
m o R RO g S o KO BoUr o
U | oF <n Y o o1 O oF 1 OF &ORE <4
<0 ny 1 53 - = ol g ™ o ©° W 5o
. - K 2 < 2 a1 A Klo BoNX Lo
o < farll = H O = - 0 5l = © 2 T O =
2 M ySo IppZ oY o wmxw T 23
a2 9o E S hog Pz hpt o swmoaud Fowd
3 ful = LH + Kir 53 of o __ m._l._ or ol =% 3 Nz o
° Ko = MF ® H o =l 0 Jo =z Mo © ol =
A o M0 m o uWioo x_o_wzm_ww ! o Mo
i T om M wWoem e N KT HgE 4l
0 i mvﬂ.__ Ko o W Eo OF mo w__ﬁ D T o % = _NJE 2
= RO Bl N g o5 i = A 200 s
B Klo oF o ™ 33 o U0 o oo =) 4 ur <
o oA ok T T R TN o WoHoor ke of
X0 N > H N e~ o 20 Ko o op H2D 1w < AT
RO ~N O N < X RO Ur Ko OF oo U < W oB K < NN
R ol |0 ol Mo N~ MO ®F < ®¥ < @& o > 71 o Ho <0 1o

WertsdSH

—

[

t

.
o

7tz Hot

o
s

|

=
[

[
70

o



a

FINANCIAL REVIEW

Al X85tz R0l

A
[ |

o

GOVERNANCE & ORGANIZATION

YI1E0 2 AMESH = XX

ESG INSIGHTS

INVESTMENT REVIEW

off thst SEIHX2 EItsto]

INTRODUCTION

SAE XY

|5t ®SdtALt

o

Chztel A7t

b

.
o
[

A?(I
T

kg

o
mr
100
B0

R

ol

oF
A1

=<
Ho

Sof| w2t

*x

o
st

ol 9

= XHA

)ol

"
=

A7 1 ("2 A 7|

)22 X z|st

i

of

b

b

A
(=}

o

Xt
b HEHLE Abziol CHStO = 2HA7| el 2| AEME SAS| 9|7

.
o
g

(o]}
=

o] L4,
43t 5

o
o

o

ofl o
A

HE5I AFLICE LI, SAF = 2AZ|Y0| 271 2/AINz2|

=M 2A7IE) e HBoto] WREHES

AFLIC

A2
Fof

3
=}

b

A7

[

i

I.

i
A
(=]

-
ot

f

X2

i 77HK|

At7t
SALRE E47|0] OFl 2HAIZ ("2 AI7") 22l Heholl M

jura |
S
=
=

CC
—_ T

(

SMEHIH AT E

b

8oL, 2AI7I0] o

HE A

E
=

ol

71

foil w2t o A Mol LX[SHA| OfLst= B0l= 0

oo

=

PN PSSkl
I 2|=A7|7LE SERAIE flet XIE2 Y7| HIERR Me[stu /LUt

A
(=

|

y 2

te=

.
[¢]

fEHOIl O 24|

o
XEZ Melstn

A



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

<+
Bl

|

11

%0

|
N

Eail

%0

|

M
=

KRUSA

ol

<+

ol

=<
Ho

o
Klo

3-8.0&

0.5% Ol &, @ ofxHAof|

Mol cHatod

Mol cHotod =

oAb
o

p]

100%2]

=
=

Al
=

mEES P

75% Of Ak,

=
=

, 2l 2XH A0 CHsto

20% O| &

2% Ol &, DFEMEO| CHEtH =

thstod=

no
1)

3-9. E|

.I

p]

AFLIC

oA gLitt. SY#0l B A5t

<+

ofn

LH

ol

LIC} EIXHASH 0N 28&= Xt

#

Aoz FAlStD

160

Mot Bl X AS0|XSS oM A&t

=]
o

Eol'

Ko

of

LTt

]

1

E[ZASZH 0 Tt SAE

]

72



FINANCIAL REVIEW

GOVERNANCE & ORGANIZATION
b MR 7t ol Ktol AIHXto|ot OfESH|7t 7t

Aol T7| ool 7|
]

S| AH O

[e)

b

=
=1
O

ESG INSIGHTS
o

[

[

Ko
oH
A

Mol R7tE[= Ml

[

INVESTMENT REVIEW
o

UM S
LIk,

EH
=

+

[=)
=

b

C!
O

t

MEH 7O 2

INTRODUCTION
‘'O HA|

[

3-11-1.7|s
A

S| AH =0

s}

3-11-2. 2|stAHz}

Hot= st

KIr

ot A&LICH

HolZ

gl

110

HO|XFE (%)

O X %4

IH

65,564,920
3,500,000,000
16,975,380,898

47,415,290

3,985,900,000
25,000,000,000

0.71
111
1.85~2.28

=
o

NHEX}

MMDA
MMT (1)

Lo
e
Klo
ok

|

aj2fof| A

43,771,680
2,897,609,914
23,482,387,412
90,000,000,000

52,692,013
5,008,990,211
34,094,997,514
165,000,000,000

0.10
0.00~0.01
1.02~2.15

St 2|

s §
o

fn §
o

2 S0l
Q32 S0l =
Fg710]

el
el

|

=

7|EfH0llE

5,000,000,000
170,000,000,000

204,094,997,514

1.37

ol
aa
TO

73

90,000,000,000
113,482,387,412

2 FHE 0 AFLICL

=Ye)
S =

=22 (RP)

b

3
=

1) 7|¥o=(CP) &

=
o

(




KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

5. 2|2l I XA
7|20t ® 7|2 SR |20l A Z 8 XM LH S TS Tt 2L o} (ctel: 2l)
. ] ]
o SEEY 27| EEL EET
O|X|AMZE S EXpAE 435 27,400,000,000 24,755,626,000 24,755,626,000 24,983,320,000
O2HOf| A A T LB E S MEXIAMERD 35 110,000,000,000 139,263,300,000 139,263,300,000 114,232,800,000
A 137,400,000,000 164,018,926,000 164,018,926,000 139,216,120,000
6. X 2HNMEEXIFA
6-1. M7|Z XY X|2HH22A 17| Hof| cHSt X128 o1 S2 Ch32t ZELICH (E+el: 2)
I:I-j =1
TR P =7I1=
x=g 3s27t Zhsigon
A O|2|HE| 6= |Ef2t2| RS AEXIL| AL 40% 16,000,000,000 16,426,216,433
A7 RIEYUNBEXFAS XX HAIIN 15 ZRFAOR NEXI AL HQts BSMo| 012Y0| &3 ALY Eo| X
MNLAENK = 2t ZRZA Cisto] FFE3|0| o|AZ Hote 2t o|QHIE S0 M2 U 15 ZRFA, 25 ZRFA Mo
w2} et o
6-2. 7|2t M7| F XN 2HHEEXIFA | HELH2 CI3 2t ZELIC
-l (st9l: 2)
ETSE R P HIES x|zl BHSH 3 I
Fo|2|LE| ®6= PIEfRIE| BEAEXIS|AHFL) 16,426,216,433 13,520,161,848  (29,946,378,281) -
(1) @71 5 0|2/ LE| M6 9IEHT2| HEASAIBAS HEo REMS HE6HT TORAIS FF0|H 2ul S HAStHSLICH
- (cel: &)
NEEEERT R P HES x| g aol B 4% I
AO|2|HE| M6z RIEf2E| ESAEXIZ AL 16,453,424,095 846,385,264 (873,592,926) 16,426,216,433
6-3. M7|Y X X 2HH22A|7|He| o P of2{et Z&Lict.
(Eh9l: &)
PETSE R P XpARE 7| e doisol et7|2:0]2f
[O|2|YE| M6z 2IEt2tE| ESAEXR| AL 94,723,268,834 57,219,470,469 5,050,054,781 1,112,966,701
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o7l9} 57| 5 QERHIe] UG THg it 2aUc

-el (st9l: 2)
7 JEFEI | As3d AR LmI() | e | Jumead

HAMHIE 2,091,195187  2,176,555,769 - (915899,841) 3351,851,115

ALRHIE 161,334,900 237,260,089 - (79,667,323) 318,927,666

AXASAIA 195,745,786 196,784,998 - (110,081,071) 282,449,713

A 2448275873  2,610,600,856 - (1,105,648,235)  3953,228,494

() €71 & 2=

|Z 2 AFRH|S0l i3t M2 8 H|7| 7t O ROF M slig RHtE FSZH2 2421 667,840 3 69,179M H LTt

e (st9l: 2)
7 JEFEIY | As3d AR UHI() e | Jumeay
HAMHIE 2,183,087,716 651,972,942 - (743865471) 2,091,195,187
JUE=THES 207965813 30376220 (40407)  (76966726)  161,334900
AXASAIA 300,006,863 12,320,000 - (116,641,077) 195,745,786
o1 2691120392 694,669,162 (40407)  (937,473274) 2448275873

()7 & A=

AHRH| S0l Thoto] M2 S H7[7F O| RO O, s Xhit FS5H2 75,464 A LT,

==
HU=R

o
gl
o
2
HT
n%

2= Xpat HEiol HESAIH

HAHIE

EAL AHRH|E 11,215,093,860 MGaoiEd
AURIASAIE
HAHIE

FEX|AL AHRH|E 802,583,500 The Hartford
AXASAIH
HAHIE

HEX|A N 369,657,750 AXA Insurance
PN FAE=INES|
HAHIE

AZFE 2 X|Ab N 276,299,700 AXA Insurance
PN FAE=INES|

MIZEA|ATR ez

A=A AHRH|E 551,613,150 The Hartford
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9. FaXLt

It MY & Wt REXtAS HELNHER CH3 1t 2O, FHRMAZIH|= &AM A A8tat2|b|of| A& E=RISLIC
-el (st9l: 2)
=11 b ELE HIEATES 0] Al
JEL 8,502,119,536 1.351,696,243 9,853,815,779
=712 2,544,173,500 314,830,350 2,859,003,850
Abzkol (2,155,264,175) (434,091,450) (2,589,355,625)
7|l 8,891,028,861 1,232,435,143 10,123,464,004
i (e9l: &)
T EE] HATEHAZEY 0] 3
JET 3,836,503871 935,600,573 4,772,104,444
=713 4,794,791,000 780,232,000 5,575,023,000
NETEL (129,175,335) (364,136,330) (493,311,665)
7| = 8,502,119,536 1,351,696,243 9,853,815,779
10. E|Zl2o{=chegy
10-1. &7|et M| & E|ZIZHEL R HELHH2 32t ZELIC (EFSl: 2)
e e8| 7|
AES=l 13,435,440,059 11,513,286,012
E[X X ZH (1,176,071,738) (1,094,293,606)
EESETCIRE L 2,527,110,687 3,016,447,653
=T 14,786,479,008 13,435,440,059
10-2. 7|23t M7|2 3| E|=H I 2R | YA CtZ 3t ZELICEH (EF9]: 2l)
== T, R
e 2EAY 7,116,134,627 7,008,905,530
7|Et 7,670,344,381 6,426,534,529
A 14,786,479,008 13,435,440,059
10-3. 2719 7| 5 IR 2 SR HAl| WLl Cha 2aLIL el 2
e e8| 7|
A= el 13,435,440,059 11,008,868,420
=k 2,637,439,464 3,704,266,623
A= (1,286,400,515) (1,277,694,984)
7|2 14,786,479,008 13,435,440,059
10-4. A7 7| of M=o} 2tdsto] ©7|et H7| & H[2C = QlAls FH2 212} 482,451 H 21} 473,929 HAL|CE.
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11. 2|shXpA 51 1Y

G717 H|2 X SR oS X Bafe] tole cga ZaLict, (et 21
ARt = i | . . il .
olzt B s ozt sg | sz
QlefHit
usb 3,762,882.98 1,185.50  4,460,897,773 USD 2,088,778.10 1,088.00  2,272,590,573
230 GBP 289,171.18 1,600.25 462,746,181 GBP 353,644.03 1,482.40 524,241,910
SGD 97,300.61 877.14 85,346,257 SGD 122,640.45 822.22 100,837,431
09 USD 144,978,705.04 1,185.50 171,872,254,825 USD 109,679,608.20 1,088.00 119,331,413,721
usD 5,041.40 1,185.50 5,976,580 USD 2,292.25 1,088.00 2,493,968
o= GBP 55,906.33 1,600.25 89,464,105 GBP - - -
SGD 5,621.66 877.14 4,930,983 SGD 93,701.75 822.22 77,043,452
MEEIHA| GBP 21,484.64 1,600.25 34,380,795 GBP 24,299.75 1,482.40 36,021,949
usb 175,638.00 1,185.50 208,218,849 USD 190,350.00 1,088.00 207,100,800
MEH Al GBP 954,874.03 1,600.25 1,528,037,169 GBP 704,991.23 1,482.40  1,045,079,000
SGD = = - SGD 487,047.92 822.22 400,460,542
usb 224,600.33 1,185.50 266,263,693 USD 213,690.33 1,088.00 232,495,079
EXEXHL GBP 27,266.84 1,600.25 43,633,761 GBP 108,469.04 1,482.40 160,794,504
SGD 122,114.61 877.14 107,111,610 SGD 120,014.61 822.22 98,678,412
QopRpAF A 179,169,262,581 124,489,251,341
CEEN
+E0XgHIE  USD 49,496,021.19 1,185.50 58,677,533,121 USD 35,344,158.67 1,088.00 38,454,444,633
UsD 22,816.60 1,185.50 27,049,079 USD 4,782.72 1,088.00 5,203,599
7|ElOIXIEHIE  GBP 2,361.93 1,600.25 3,779,678 GBP 94.52 1,482.40 140,116
SGD 4,556.13 877.14 3,996,364 SGD 11,265.68 822.22 9,262,867
usb 405,484.07 1,185.50 480,701,365 USD 176,433.91 1,088.00 191,960,094
ojxlga GBP 71,722.55 1,600.25 114,774,011 GBP 190,850.36 1,482.40 282,916,574
SGD 28,928.00 877.14 25,373,906 SGD 13,637.01 822.22 11,212,622
QSRR A 59,333,207,524 38,955,140,505

12. RYRAHe} FFHALS

12-1. SARIE 28AHt

SAh= 2021 128 31 A st=2d A | Fo RARIEA S HHCOH, 2852 I
International Limited St MQIEIAIFS HBSIAUSLICE Y7L SM JAIL DRAYIE HE2 28F0! QEAMo & FAe

USD 205,039,221,649.014L[C}.

do
m
Pal
=
=2
|
=
ely
2
@
)
o
=~
X
o
o)
Q

0

12-2. Y712 x| A2 AIRSQ 25A LH2 SLIC

77



KOREA INVESTMENT CORPORATION

2021 ANNUAL REPORT

13. xj23
Y71Ya 71" X SAte| A= L2 Ch3at Z2ELICh
TE& AT Holg
LAY X2l BN 1,000,000,000,000:% 1,000,000,000,000&
EX ol 100,000,000,000:% 100,000,000,000&

SR ERSAIHO st SAS +AXEZ 2 1ZHO0IH, FREIL Tl XSS

7|8 KR S eto] Hsthe Hhof THSLICH

i

=

E[0 AW, Xt HYAIT|et HH2

14. o|2foi=

14-1. 27|20t Mo|L oixff o|edoiz L2 CiS2at Z2ELCH (E49): &)
12 | Moy

olel=H|Z(Y) 46,917,348,561 37,252,325,860

elpsE=] 126,207,394,772 97,212,326,669

INALE=Ta[PSRTo[IeIo P 168,023,899,124 96,650,227,011

A 341,148,642,457 231,114,879,540

14-2. 24712} H7|2] o|dU X &2

AMME CH32t Z2&U

olz o M| 7ol wat F7lwole ¥l A2F el 229 10 e W] 0]2Z 2| 1022 1 0|4 0|AFH S Z XEs|

(Erl: &)
. =] 7|
o KoM : 20224 38 29Y X2 120214 38 24Y
I OjqE0|dYiZ 168,023,899,124 96,650,227,011
1. 77/0| 20| K 20| 2} oiZ - -
2. @7|&0/¢ 168,023,899,124 96,650,227,011
. O] YAZHEH 168,023,899,124 96,650,227,011
1. 0| =H[Z 16,802,389,912 9,665,022,701
2. olxEZ 33,604,779,825 28,995,068,103
3 HIEE () 117,616,729,387 57,990,136,207

Il Xt7|o| 0| E0|do=Z

(*) Al G7| g2 g YA Z HiFEets T0%Z 710t &S
2 UEEUCH dH & SHO| HiEEUE
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15. HolMH| &
15-1. g7|et FH7|9| HolMH| 82| MELHS CtS3a} ZEL|Ct (E49): &)
1= =2 |
7| oM Hekel 51,538,373,343 30,928,769,225
LAIX k0|2 QI%H O] HHQIN| HESH 5,109,283,882 2,295,823,290
7|EHHRIME e 5) (38,654,529) 1,124,259,308
#HolNH|2 56,609,002,696 34,348,851,823
15-2. @79t H7|o| HolMH|X1ZT&0]2]a} HolMH|82te| 2Al= Ct32t ZELICt. (Ergl: 2)
2E =2 M7
#OINH| A2 H20]2 224,632,901,820 130,999,078,834
HE M0 wE HEkH 53,899,162,240 31,239,777,078
THAE 2,709,840,456 3,109,074,745
AR} 11,108,125 15,208,486
M|t SH| (20,000) (20,000)
ojeteAs 2,737,406,859 1,969,626,957
7|EHEHRIMEEH ) (38,654,529) 1,124,259,308
#HolNH|2 56,609,002,696 34,348,851,823
fEME 25.20% 26.22%
15-3. @7\t HI| F KA (FH)E YA xfolo| HELHH2 CHSa} Z&LIC
-2 (Er9l: 2)
=2 P ES=l SI=H ZiA=ol 7|UZH HHOIM|KFAH(ELAH)
ojx28E 13,120,156,010 13,303,392930  (13,120,156,010) 13,303,392,930 3,219,421,089
o2 (3,089,936,924) - 3,089,936,924 - -
X EHHEEXFA (426,216,433) - 426,216,433 - -
7|20 A S8R (1,816,120,000)  (26,618,926,000) 1,816,120000  (26,618,926,000) (6,441,780,092)
SR 116,887,838 41,226,042 (50,553,632) 107,560,248 26,029,580
FEUAHKLO| 7,904,770,491 (13,274,307,028) (7,838,436,285)  (13,207,972,822) (3,196,329,423)
i (cel: &)
= 7| EZH SN zago 7|UZH O] HtH Ol M X}k
E|Z| S0 B 486,984,700 3,685,965,128 (4,172,949,828) - -
o|x28E 11,251,748,100 13,120,156,010  (11,251,748,100) 13,120,156,010 3,175,077,754
o2 - - (3,089,936,924) (3,089,936,924) (747,764,736)
X EHHEEXFA (453,424,095) (426,216,433) 453,424,095 (426,216,433) (103,144,377)
7|20 AZ R 5,952,572,000 - (7,768,692,000) (1,816,120,000) (439,501,040)
SR 153,762,885 25,753,270 (62,628317) 116,887,838 28,286,857
FEUAHKLO| 17,391,643,590 16,405,657975  (25892,531,074) 7,904,770,491 1,912,954,459
15-4. X2 AAMZXO|7} AHE 7|ZH0f| AMAS0| SEE HOE O 4=|0] O|HHQAUM[KILS QUM ELICY
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15-5. SYSX| k2 BpMIE=20f| 2|50 HatEl S| oIM|XFA Rt ST [HOIMEM = M2 MAISHR] EXSLICE
16. E2HA|IXt Azl
16-1. 27| izl Z2Ate| E42AIKH= CS 3t Z2&LICt
ELa|R} 2
MV EE EXRL
16-2. 27(2} HI| & E42AIKIR ZR2% MF= 9CH A HE LHH2 CtS 3t ZELICT (EF9): 1)
Er A™2 Eb| 7|
7| ZoH 96,618,074,905 7| X = 69,419,650,723
J|ERE e njAaclojass St=H 316,190,490,165 &7t= 242,699,290,357
ZA2H (266,867,065,239) ZtAZH (215,500,866,175)
7|3l 145,941,499,831 7| &A= 96,618,074,905
16-3. 2719} 7| 5 S4EARI Q3 AR a3 2L (el 2l)
ag b 7|
A=Y PSE=] 2= R0l 316,190,490,165 5= %0l 242,699,290,357
17. Yukzka|d|
7|9 M7|  Uutaa|H|o| LS Cre Tt ZaLct (49 21
e b 7|
=0 35,182,129,235 35,110,508,601
E[ZZ0 3,009,561,860 3,490,376,699
Sa2|= M| 7,672,572,704 7,845,754,975
0 MHH| 114,880,250 58,222,873
OfH| W EH| 417,547,666 335,107,518
EMH| 414,529,305 389,699,137
A H 2| 6,456,769,847 1,475,957,288
=l nly 389,225,311 309,506,016
X Z2UA= 5,271,053,588 4977277760
29| 1,823,960,646 1,285,873,026
27+ 24| 1,105,648,235 937,473,274
D2 XAAZHH] 2,589,355,625 493,311,665
AR ETIH| 99,990,949 93,873,454
3| olH| 383,286,854 327,935,499
QIAHH| 72,276,135 60,094,553
KHEkd| 127,567,966 136,261,780
AP EH| 93,983,037 97,678,576
MK XH| 37,894,179 18,987,040
| 2,001,204,762 1,887,977,030
HYF 66,379,643 69,195,890
S7|A4H| 921,280 832,810
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(2t9l: &)
e = 7|
NG 131,307,420 153,185,629
HHO|IER 8,818917,417 8,121,840,040
nseH| 473,783,045 396,734,146
EMLEH] 36,131,484 32,581,830
It 8,595,080 4,881,424
CHe A0 24| 263,998,792 178,454,452
A 77,063,472,315 68,289,582,985
18. BII7HX| &HRE
S7lo} 7| Qgtatzlblof E3tel £IPEAIAM0] BRS AR Che T 2ALICH (el 2
er = 7|
=0 35,182,129,235 35,110,508,601
E|Z 20 3,009,561,860 3,490,376,699
S2|= M| 7,672,572,704 7,845,754,975
NZat3 2t 389,225,311 309,506,016
Xtz 5,271,053,588 4,977,277,760
Z7Ha2t| 1,105,648,235 937,473,274
S A ZH] 2,589,355,625 493,311,665
A 55,219,546,558 53,164,208,990

19. XFH E2| At atel 2F

ZALS| TR M = 2022'F 33 25UK} O[AFZ|0l[ A Atalat S (IO, 2022'H 38 29

2YUB0IA 25 52l

= S S22 olgYLc.
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Contact Information

ME2A
04631 MSEHA| ZT EIAIZ 100 AH|O|EELY] LAt 17-195
TEL:02-2179-1000 FAX :02-2179-1065

FEX|AL
250 West 55" St., 15" Fl., New York, NY 10019, USA
TEL : +1-212-644-0925 FAX : +1-212-644-0929

HEX[AL
9th Floor, Part South, 1 Angel Court, London, EC2R 2HJ,

United Kingdom
TEL : +44-20-7562-0060 FAX:+44-20-7374-4843

MILEEX|AL
#14-08 Asia Square Tower 1, 8 Marina View, Singapore 018960
TEL : +65-6202-9690 FAX : +65-6202-9699

MIZEA|ATALR A
575 Market St., Suite 2050, San Francisco, CA 94105, USA
TEL : +1-650-863-5890
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